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Bees set to swarm almond plantations

The Timbercorp almond crop is set to be pollinated this week with some 1.6 billion bees to be
convoyed to Robinvale in the mid-Murray region of Victoria.

Mark Korda and Leanne Chesser, of KordaMentha, Liquidators of the Timbercorp group,
announced today that the ANZ Bank provided $2.7 million of the $3.4 million required to fund the
pollination of the crop with Westpac and the Bank of Scotland funding the balance.
Consequently the farm managers were authorized to place the order for the bees which will
come in 50,000 hives on trucks from several parts of Australia. The first bees were expected to
arrive from Wangaratta this evening.

Mr Korda said: “The order for the bees was required to be placed on 16 July and as a result of
the delay no guarantee as to the effectiveness of the pollination can be given but we remain
hopeful.”

Although the farm managers were authorized to place the orders for the bees, due to the
insolvency of the Timbercorp Group funding is still not available for any other crop costs.

Without pollination, the 2010 crop worth approximately $100 million is at risk and subsequent
crops may also have been affected.
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The bees were a key issue in a four-day court hearing earlier this month when the future of the
almond schemes was debated. The Timbercorp group of companies went into administration on
April 23 and into liquidation by unanimous vote of a creditors’ meeting on June 29.

The Liquidators have described the companies as “hopelessly insolvent” and estimated that the
almond projects needed more than $250 million to fund the projects over the next 12 months.

The Liquidators applied to the Supreme Court of Victoria and after four days of hearings,
Justice Robson approved an agreement under which grower investors would be called to a
meeting on Friday this week to consider resolutions proposed by grower representatives.
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