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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff

and

TIMBERCORP SECURITIES LIMITED (iN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED

ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - lzwier@abl.com.au)

This is the exhibit marked "BW-16" now produced and shown to AN WEBSTER at the time

of swearing his affidavit on 9 October 2009.

Before me:

BRIDGET ELLEN SLOCUM

Armold Bloch Leibler
Level 21, 333 Collins Street
Melbourne 3000
An Australian Legal Practitioner within the

reang o Lo PR P E X it "BW-16"
Email correspondence between Bryan Webster
and Mark Pryn dated 29 and 30 July 2009



Bryan Webster

From: Mark Pryn [M.Pryn@timbercorp.com.au]
Sent: Thursday, 30 July 2009 9:40 AM

To: Bryan Webster

Subject: RE: PLL

+have forwarded your email onto Alan

From: Bryan Webster [mailto:bwebster@kordamentha.com]
Sent: Wednesday, July 29, 2009 8:09 PM

To: Mark Pryn

Subject: PLL

G'day Mark,

I’'m trying to get hold of Alan Fisher to let him know we are trying to sell or recapitalise the forestry schemes by 30

“ tember (ie before the numerous leases are terminated by those landlords that have issued default notices). Certain
FLL lease defaults issued actually expire within 30 days from receipt — ie. mid August and | would like Alien to
consensually agree to either cancelling those default notices or extend the effective date of 30 days to 90 days ie putting
them in line with many of the other default notices received.

Your thoughts?

Bryan Webster | Executive Director

KordaMentha | Level 24, 333 Collins Street, Melbourne VIC 3000
t+61 38623 3409 | f+61 3 8623 3399 | m +61 449 953 818

e bwebster@kordamentha.com | w www.kordamentha.com

Notice: The information in this email is confidential. If you are not the intended recipient, you must not distribute, copy, disclose or use the information
or attached files in this email in any way. We do not guarantee that the integrity of this communication has been maintained. Liability limited by a
scheme approved under Professional Standards Legislation.

Please consider the environment before printing this email

This is an email from Timbercorp Limited. The email and any attachments may be confidential, legally privileged a
mail. If you have received this email in error, please notify us immediately and delete the email and all copies.

We do not guarantee that this email and any attachments are free from virus or other errors. We will not be responsi
non-business emails are not necessarily ours.
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff
and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-17" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009. V

Before me: —

BRIDGET ELLEN SLOCUM
Arnold Bloch Leibler
Level 21, 333 Collins Street
Melbourne 3000
An Australian Legal Practitioner within the

meaning of the Legal Profession Act 2004 EXthit "BW'1 7"

File note made by Bryan Webster dated 30 July
2009
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff
and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document; 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-18" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

efore me:

BRIDGET ELLENS i Tes—
Amold Bloch Leibier

Leval 21, Qsamcaolsl‘l?g@ Strost
An Australian Legal Frast
Meaning of the Wlmmzﬂlgo%Xhibit "BW'1 8"
File note made by Bryan Webster dated 17 and

20 August 2009



CLIENT DISCUSSION RECORD

Client A Telin Circulated to Noted Date
O Tel Out
O Confer.
) SPECIFIC FILING INSTRUCTIONS
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Details
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E’G%?/@‘“/\/(Av%(’ M- — CAS oD ‘Q@AM

\)&&‘R\v@ﬁ{‘z fﬁv\\&/\iﬂ@fx

S

)g/g/ﬁﬁ Moo codebo M@%&?Uﬁ \ord on

\./\)h\/\ DoCpct — C@\(Q»OA, O\X(:r)o

Co e c@hﬂtémxw

Con_Roreun. \\xé\-/\, .

/J\Db\)

SRTAN

£n \n_F

T

iy
C\/\\}LB L MU

O Follow up
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff

and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-19" now produced and shown to BRYAN WEBSTER at the time

of swearing his affidavit on 9 October 2009. o

Before me: 7 / oT—

BRIDGET ELLEN S
Amold Bloch Leibler
Leval 21, 333 Collins Street
Melbourne 3000
An Austraiian Legal Practitionar within the
meaning of the Lagal Profaasion Act 2004

Exhibit "BW-19"
Letter from Maddocks to KordaMentha dated 24
August 2009 attaching Termination Notices



24-08-09;02:27PM; ;613 9288 0666 #* 1/ S

I ||l|]||ll|||l[llllllﬂlll]ﬂhl||||][l||||[l|||||||||| 1l
Maddocks

Lawyers
140 William Street
Melbourne Victoria 3000 Australla

Facsimile
Telephone 61 3 9268 0555
Facsimile 61 3 9288 0666
info@maddocks.com.au
www.maddocks.com.au
DX 259 Melboume
From Date
Jonathan Ambler 24/08/2009
Direct No of pages
03 9288 0599 5 incl. this page
Email
jonathan.ambler@maddocks.com.au
To Organisation Facsimlle
Mark Korda KordaMentha 03 8623 3399

The information in this facsimile is privileged and confidential, intended only for use of the individual or entity named
above. If you are not the intended recipient, any dissemination, copying or use of the information is strictly prohibited. If
you have received this transmission by error please telephone us immediately on 61 3 9288 0555.

Please advise this office immediately if all pages are not received.

Our Ref JGA:5549616

Dear Mark

Plantation Land Limited - Leases — Timbercorp Eucalypts Projects
We act for Plantation Land Limited.

We attach copies of notices to Timbercorp Limited and Timbercorp Securities Limited terminating the
leases.

Yours sincerely
4
J!C—VVQ "“WAH /1—“" W

Jonathan Ambler
Partner

Interstate office

Sydney

Afftiiated offices around the world through the
Advac Asia network - www.advogasia.com
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24 August 2009

Timbercorp Limited
(In Liquidation)

Level 8

461 Bourke Street
Melbourne VIC 3000

By post and by fax: (03) 9670 4271

Dear Sirs

Leases — Timbercorp Eucalypts Projects

;613 9288 0666

Plantation -
Land Limited

We refer to the leases between Plantation Land Limited ACN 090 443 333 and Tlmbercorp
Limited ACN 055 185 067 listed in the following table.

Annual Rent due on 30

Date of Lease Property
June 2009
15 April 2009 Branton Treefarm $23,205.28
Hawker Treefarm $59,5672.43
31 May 2000 Broers Treefarm $19,157.30
Chick Treefarm $5,477.05
Fullertons Treefarm $13,112.48
Laurie Treefarm $34,155.39
Nigel Treefarm $23,317.06
Settlers Treefarm $10,821.17
Sharrock Treefarm $8,612.73
Warrabkook Treefarm $6,776.96
11 July 2000 Bateman Treefarm $37,943.94
11 July 2000 Congeith Tresfarm $91,462.96
11 July 2000 Lord Treefarm $92,707.71
11 July 2000 Mules Treefarm $14,414.10

{6549616: 6462652_1]

Plantation Land Limited
ABN 49 080 443 333

Level 6, 90 William Street

Melbourne Victoria 3000
Telephone: 08 8615 1200
Facsimile: 03 9670 4271

2/



24-08-09;02:27PM;

-

;613 9288 0666

Date of Lease

Property

Annual Rent due on 30
June 2009

11 July 2000 Nelson Treefarm $42,047.15
11 July 2000 Scanlon Treefarm $15,611.22
3 April 2001 Pitt Treefarm $29,352.85
3 April 2001 Redhill Treefarm $28,352.77
10 March 2008 Merna 312 Treefarm $547.18
Caulfield Treefarm $24,027.92
Stephens Treefarm $15,423.05
Zum Park Treefarm $4,757.75
Total $600,856.45

We also refer to our letter to you dated 21 July 2009 requesting immediate payment of the
rent in arrears as set out in the above table. You have not paid the rent in arrears.

In accordance with clause 8.1 or clause 9.1 of each lease (as the case may be), we hereby
terminate the leases with immediate effect.

Yours faithfully

cc. Mark Korda, KordaMentha — by fax: (03) 8623 3399

{65496 16: 8462652_1]

3/
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Cee

'};Pléntation .
Land Limited.

24 August 2009

Timbercorp Securities Limited
(In Liquidation)

Level 8 ’

461 Bourke Street
Melboumne VIC 3000

By post and by fax: (03) 9670 4271

Dear Sirs
Leases — Timbercorp Eucalypts Projects

We refer to the leases between Plantation Land Limited ACN 090 443 333 and Timbercorp
Securities Limited ACN 092 311 469 listed in the following table.

Date of Lease Property Annual Rent due on 30
June 2009 (including

GST)
11 July 2000 Baxter Treefarm $82,181.24
11 July 2000 Brown Treefarm ' $19,080.39
11 July 2000 Circeili Treefarm $20,236.77
11 July 2000 Erewhon Treefarm $20,892.93
30 March 2001 Fridays Treefarm $15,345.39
Merna Treefarm $20,783.54
3 April 2001 Lester Treefarm $56,129.90
30 June 2002 Calvert Treefarm $10,564.17
Miiltown Treefarm $37,706.67
Stribling Treefarm ‘ $7,735.01
Total $290,656.01

We also refer to our letter to you dated 21 July 2009 requesting immediate payment of the
rent in arrears as set out in the above table. You have not paid the rent in arrears.

Plantation Land Limited
ABN 49 090 443 333

Level 6, 90 William Street
Melbourne Victoria 3000

Telephone: 08 8615 1200
Facsimile: 03 9670 4271

{5549616: 6462600_1)
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~

In accordance with clause 8.1 or clause 9.1 of each lease (as the case may be), we hereby
terminate the leases with immediate effect.

Yours faithfully

\'

cc. Mark Korda, KordaMentha — by fax: (03) 8623 3399

[5549616: 6462600_1)

57
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff

and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

{Leon Zwier - izwier@abl.com.au)

This is the exhibit marked "BW-20" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

7
Beforeme: /A A
U

BRIDGET ELLEN SLOCU
Amold Bloch Leibler M
Level 21, 333 Collins Street
me 3000

Melbouy
An Austrafian Legal Practit i ag_ =
mestingof he Loga Pofesson ey sy EX bt " BW-20"

File note made by Bryan Webster dated 24
August 2009
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff

and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-21" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

Before me: N

BRIDGET ELLEN SLOCUM
Amold Bloch Lgi
Level 21, 333 Collins Street
Mealbourna 3000
An Australian Lagal Practitioner within the
meaning of the Legal Profassion Act 2004

Exhibit "BW-21"
Letter from Maddocks to KordaMentha dated 25
August 2009



RRE R ST T
Maddocks

Lawyers
140 William Street
Metbourne Victoria 3000 Australia

Telephone 61 3 9288 0555
Facsimile 61 3 9288 0666

info@maddocks.com.au
www.maddocks.com.au

DX 259 Melbourne

Email Letter

From Date

Philip Jones 25/08/2009

Direct Email

03 9288 0640 philip.jones@maddocks.com.au

To Organisation Email

Brian Webster Korda Mentha bwebster@kordamentha.com

Our Ref PGJ:5549616
Dear Mr Webster

Plantation Land Limited (PLL) and Timbercorp Limited (in liquidation) (Timbercorp) and
Timbercorp Securities Limited (in liquidation) (TSL)

You will have noted that PLL has issued notices confirming the termination of the various leases on
land owned by PLL.

The decision to terminate the leases has taken by the Directors of PLL based on legal advice,
including advice from Senior Counsel. Although the decision to terminate the leases is final, our
clients remain ready and willing to consider any proposal which the Liquidator may wish to put
concerning forestry assets and are open to being party to such arrangements if our clients consider
those arrangements to be in the best interests of the Noteholders and Shareholders of PLL.

Should you wish to discuss any proposals please contact our Mr Jones.
Yours sincerely

Maddocks

Transmission authorised by:
Philip Jones
Partner

[5549616: 6462687_1]
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff
and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED

ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - lzwier@abl.com.au)

This is the exhibit marked "BW-22" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

Before me: j

BRIDGET ELL! LOCUM
Armnold Bioch Leibler
Lovel 21, 333 Colling Street
Melbourne 3000
An Australian Legal Pra¢titioner within the

meaning of the Legal Profession Act {4 hibit "BW-22"

File notes made by Bryan Webster dated 27 and
31 August 2009
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff
and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED

ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-23" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

Before me:

BRIDGET ELLE&,SXSQ{JM
Amold Bloch Leibler
Level 21, 333 Collins Street
Melbourne 3000
An Australian Lagal Practitioner within the
maaning of the Lega! Profession Act 2004

Exhibit "BW-23"
File note made by Bryan Webster dated 2
September 2009
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff

and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Meibourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-24" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

Before me:

BRIDGET ELLEN SLOCUM
Amold Bloch Leibler
Level 21, 333 Collins Street
~ Melbourme 3000
An Australian Legal Practitioner within the

meaning of the Legal Profession Act 2004 Ehibit ""BW-24""
Disclosure Notice lodged with ASIC by PLL,
dated 2 September 2009



1003 page W1 15July 2001

ASKC registered agent number 4R} L , . .
lodging party or agent name ) ADDOCLS (HRMELS
office, evel, bulding name or PO Boxno. { ioiet b

streetrumber andneme 14O LI AIAMN  STREET
suburb / city Mbj ROVLANE state/territory \/{(— postcode OO

wlephone {04 ) 286 OSSS
facsimile {()5 ) 42&& ©&66

DX number LY suburb/ city Merdooane

ASS,
CASH.
PROC.

REQ-A
g ReQ®

H

stral : DIl form1003

Disclosure notice for unlisted disclosing entity .o+ 70c0

{to be lodged as soon as practicable after the disclosing entity becomes

aware of the information) Corporations Act 2001
10018{1)

¢

Disclosing entity
Please complete A, Bar C,
A acompany

name PLANTATION LAND LiMiTED

ACN.DAD 442 233 :

B abody (other than a company)
name

ARBN.

C aprescribed interest undertaking
name :

ASIC prescribed interest number

Details of information
" date that the disciosing entity became aware of the information- * 02 /09 12009

fufl information (if insufficlent space please use an annexure)

Pefer Yo he aliiched nohce Jo ~ine. sharchaldess and wntholders gf dhe
Lompoiny dated 2 Sgplember 2009 . .

Declaration

[] tverify that the attached d.ocument marked { } is the original document.

[X 1 certiry that the attached document marked ("B }isa tue copy of the original document.
.|
Signature

This form Js to be signed by:
if a company or abody a director or secretary or the equivalent

if a prescribed interestundertaking a director or secretary of the management company or trustee company acting in that capacity
name of management

or trustee company
. ACNor ARBN '
name of person signing {print) MhoAanl AsHed . capacity BIQECTOQ
sign here ‘Sﬂ\\ dae (). 104 /2009 .

Small Businegs (less than 20 employees), please provide an estimate of the tima takeh to complete this
form

time actuslly spent reading the insiructions. working on the question ang obtaining the information
he time spent by all employees in collecting and providing this information

hrs mins

DISCLOSURE NOTICE
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PLANTATION LAND LIMITED
ACN 090 443 333

ANNEXURE

This is the Annexure marked "A" of 1 pages referred to in Form 1003 — Disclosure notice for unlisted disclosing
entity. '

Dated the 2™ day of September 2009.

© Australian Securlties & Investments Commission, Reproduced with permission,




"Fiantaﬁc_;rz R
kand Limited

To: Unsecured Noteholders
And to: Shareholders

Plantation Land Limited (“"PLL") - Timbercorp Group (in liquidation) - Termination of
leases ' ‘

At the meeting of PLL Noteholders on 29 June 2009, the Noteholders agreed to extend the
capital payment date under the Note Trust Deed until 31 December 2010. The need to seek
an extension of the capital payment date arose from the insolvency of the Timbercorp Group
and the inability of Timbercorp to complete the purchase of most of the land owned by PLL
pursuant to certain confracts. .

Noteholders were advised at the meeting that the purpose of seeking the extension of the
capital payment date was, among other things, to allow the Board to consider whether to
terminate the leases with Timbercorp Limited (" Timbercorp") and Timbercorp Securities
Limited ("TSL") for non-payment of rent and fo obtain advice and, if necessary, seek
declarations to clarify the rights (if any) of growers in the frees on the land and fo aliow the
Board to proceed with an orderly sale of the fand.

The Board has taken legal advice from its solicitors and senior counsel and, having regard fo
that advice, decided to terminate the leases. Termination notices were given to Timbercorp
and TSL on 24 August 20089.

The leases provide that, on termination for non-payment of rent, the plantation trees belong to
PLL. Under the Corporation Act, the liquidators of Timbercorp and TSL.could have
disclaimed the leases. Had this occurred, there was a risk that, under the terms of the leases,
the plantation trees would not belong to PLL Thie Board therefore decided to terminate the
leases to remove the risk of disclaimer and to protect the company's assets. .

After the termination notices were given, PLL was approached by the liquidators of
Timbercorp and TSL, who asked PLL to enterinto a standstill agreement under which PLL
would withdraw the termination notices to enable the liquidators o proceed with the sale of
the Timbercorp plantation assets, including the frees. A sale would involve an assignment of
PLL's leases to the successful bidder and the prospect of payment of the rent in arrears. The
growers would be entitled to payment from the proceeds of sale of the plantation trees.

The Board of PLL decided not to enter into a standstill agreement as they do not believe it is
in the interest of Noteholders and Shareholders to do so. :

You should note that it is possible that growers may seek to ciaim relief from forfeiture or
other legal or equitable relief through the courts to claim an entitlement to the plantation trees,
despite the terms of the leases and thelr termination.

We will advise you of any material developments.

Plantation Land Limited
ABN 49 090 443 333

Level 6, 90 Willlam Street
Melboume Victoria 3000

Dated: 02/09/2009

15549618 8482089_1]



25

IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff

and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

{Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-25" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

Before me:

BRIDGET ELLEN SL)
Arnold B
Level 21, 333 Colling Street
3000

- Matbourna
?n"aéﬁfn;’aé‘?t?,‘;wp nerwitin #e X hibit "BW-25"
Letter from Maddocks to Arnold Bloch Leibler
dated 18 September 2009
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Maddocks

Lawyers
140 William Street
Melbourne Victoria 3000 Australia

Telephone 61 3 9288 0555
Facsimile 61 3 9288 0666

Email Letter

info@maddocks.com.au
www.maddocks.com.au

DX 259 Melbourne
From Date
Philip Jones 18/09/2009
Direct Email
03 9288 0640 philip.jones@maddocks.com.au
To Organisation Email
Bridgette Toy-Cronin Arnold Bloch Leibler btoycronin@abl.com.au
Ref BXT LZ
Our Ref PGJ:5549616
Dear Bridgette
Plantation Land Limited (PLL) and Timbercorp Group (In Liquidation)
1. We refer to the proceedings which have been issued on behaif of the Liquidator in both

Victoria and South Australia and to our recent telephone conversation.

We note that the proceedings which have been issued on behalf of the Liquidator seek relief
against forfeiture of the leases which have been terminated due to non-payment of rental.
Our client intends to defend these proceedings.

2. You should also make your client aware that our client has commenced a process to obtain
valuations of the land (including the trees) and has commenced the process for a marketing
campaign for the sale of the land in due course. Any interference in that process would have
the result of causing our client loss and damage.

3. Your client should also be made aware that our client has received an approach from a third
party who has indicated a willingness to make an offer to purchase the land (including the
trees). Again, any interference by your client in that process could have the result of causing
our client loss and damage.

We await your advices concerning arrangements for the tender of rental payments.

Yours sincerely
Maddocks

Transmission authorised by:
Philip Jones
Partner

Interstate office

Sydney

Affiliated offices around the world through the
[5549616: 6522583_1] Advoc Asia network - www.advocasta.com
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT

BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067

First Plaintiff
and

TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469

Second Plaintiff

PLANTATION LAND LIMITED
ACN 090 443 333

Defendant

CERTIFICATE IDENTIFYING EXHIBIT

Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - lzwier@abl.com.au)

This is the exhibit marked "BW-26" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

Before me:

BRIDGET ELLEN SLOCU
Armold Bloch Leibjer
Level 21, 333 Collins t
Melbourme 3000

roanng or e Log Prtassion s 00¢ EXhibit "BW-26"
Acknowledgement of tender signed by Alan
Fisher on 18 September 2009



Arnold Bloch Leibler

Lawyers and Advisers

Acknowledgement of Tender

To Timbercorp Ltd (In Liquidation) and Timbercorp
Securities Limited (In Liquidation)

RE Leases described in Plantation Land Limited's

Termination Notices (attached)

Date 18 September 2008

We acknowledge that on 18 September 2009:

1 Timbercorp Limited (In Liquidation) and Timbercorp Securities Ltd (in
Liquidation) (Tenants), by their solicitors, Arnold Bloch Leibler, tendered
to us payment of rental arrears under the Leases of $891,512.46 in the

form of the bank cheque copied. below (Bank Cheque); and

2 We rejected the tender of the bank cheque and returned the Bank
Cheque to the Tenants’ solicitors.

SIGNED on behalf of PLANTATION )
LANDS LIMITED by its duly )
authorised representative in the )

)

presence of

<

A

File No. 01149 9489

Signature of witness

/9/4114_ 12 5&/(/67

Signatur@ representative

Nl (\sum

Y
M

Name of witness (print)

Australia and New Zealand
Banking Group Limited
ACN 005 357 622

Name of representative (print)

ROYAL BANK BRANCH
i 293 COLLINS ST MELBOURNE VIC
’ Pay - /Zﬁ/VWWO/V éﬂ/\’& ;4////@ ** or Bearer |
; <
Thesimof _E7GHT HANORED B NBXETY ONE  THIUS VD | $
; : ‘ =
FUVE AMWRED 8 TWELYE QUBLACS B _FOdTY S1x Ceag ™

Bank Cheque

PYE027?7 w0y 3miage

-

/

S5 0i04E 7

Level 21

333 Collins Street
Melbourne
Victoria 3000
Australia

DX38455 Melbourne
www.abl.com.au

Telephone
6139229 9999
Facsimile
6139229 9900

MELBOURNE

SYDNEY

Partners

Mark M Leibler AC
Henry O Lanzer
Joseph Borensztajn
Leon Zwier

Philip Chester
Ross A Palerson
Stephen L Sharp
Kenneth A Gray
Kevin F Fravley
Michael N Dodge
Jane C Sheridan
Steven Klein
Leonie R Thompson
Zaven Mardirossian
Jonathan M Wenig
Payl Sokolowski
Paul Rubenstein
Peter M Seidel
Alex King

John Mitchell

Dany Merkel

Nicole Gordon

Ben Mahoney

$Sam Dollard

Lily Tell

Henry Skene
Andrew Silberberg
Kishanie Wijewickrama
Lisa Ashcroft
Senlor Litigation

Gounsel
Robert J Heathcols

Special Counsel

[ S DOE SN

Date /J 07o3007

39/, 572 46



24 August 2009

Timbercorp Limited
(In Liquidation)

Level 8

461 Bourke Street
Melbourne ViC 3000

By post and by fax: (03) 9670 4271

Dear Sirs

Leases — Timbercorp Eucalypts Projects

Plantation
Land Limited

We refer to the leases between Plantatlon Land Limited ACN 080 443 333 and Timbercorp
Limited ACN 055 185 067 listed in the following table.

Annual Rent due on 30

Date of Lease Property
June 2009

15 April 2009 Branton Treefarm $23,205.28
Hawker Treefarm $59,572.43
31 May 2000 Broers Treefarm $19,157.30
Chick Treefarm $5,477.05
Fullertons Treefarm $13,112.48
Laurie Treefarm $34,155.39
Nigel Treefarm $23,317.06
Settlers Treefarm $10,821.17
Sharrock Treefarm $8,612.73
Warrabkook Treefarm $6,776.96
11 July 2000 Bateman Treefarm $37,943,94
11 July 2000 Congelth Treefarm $91,462.96
11 July 2000 Lord Treefarm $92,707.71
11 July 2000 Mules Treefarm $14,414.10
Plantation Land Limited
ABN 49 090 443 333

(5549616; 6462662_1]

Level 6, 90 William Street

Melboume Victoria 3000
Telephone: 08 8616 1200
Facsimile: 03 9670 4271




Date of Lease . Property Annual Rent due on 30
June 2009
11 July 2000 Nelson Treefarm $42,047.15
11 July 2000 Scanlon Treefarm $15,611.22
3 April 2001 Pitt Treefarm $29,352,85
3 April 2001 Redhill Treefarm $28,352.77
10 March 2008 Merna 312 Treefarm $547.18
Caulfield Treefarm $24,027.92
Stephens Treefarm $15,423.056
Zum Park Treefarm $4,757.75
Total $600,856.45

We also refer to our letter to you dated 21 July 2009 requesting immediate payment of the
rent in arrears as set out in the above table. You have not paid the rent in arrears.

In accordance with clause 8.1 or clause 9.1 of each lease (as the case may be), we hereby
terminate the leases with immediate effect.

Yours faithfully

cc. Mark Korda, KordaMentha ~ by fax: (03) 8623 3399

[6549616: 8462662_1]




24 August 2009

Timbercorp Securities Limited

(In Liquidation)
Level 8 ’
461 Bourke Street

Melboume VIC 3000

By post and by fax: (03) 9670 4271

Dear Sirs

Leases - Timbercorp Eucalypts Projects

Plantation
Land Limited

We refer to the leases between Plantation Land Limited ACN 090 443 333 and Timbercorp

Securities Limited ACN 092 311 489 listed in the following table.

Date of Lease Property Annual Rent due on 30
June 2009 (including

GST)
11 July 2000 Baxter Treefarm $62,181.24
11 July 2000 Brown Treefarm $19,080.39
11 July 2000 Circelli Treefarm $20,236.77
11 July 2000 Erewhon Treefarm $20,892.93
30 March 2001 Fridays Treefarm $15,345.39
Merna Treefarm $20,783.54
3 April 2001 Lester Treefarm $56,129.90
30 June 2002 Calvert Treefarm $10,564.17
Milltown Treefarm $37,706.67
Stribling Treefarm $7,735.01
Total $290,656.01

We also refer to our letier to you dated 21 July 2009 requesting immediate payment of the
rent in arrears as set out in the above table. You have not paid the rent in arrears.

{5549616; 6462600_1)]

Plantation Land Limited

ABN 49 090 443 333

Level 6, 90 William Street

Melbourne Victoria 3000

Telephone: 08 8615 1200
Facsimile: 03 9670 4271




In accordance with clause 8.1 or clause 9.1 of each lease (as the case may be), we hereby
terminate the leases with immediate effect.

Yours fajthfully

cc. Mark Korda, KordaMentha — by fax: (03) 8623 3399

[5549616: 6462600_1]
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IN THE SUPREME COURT OF VICTORIA No 8870 of 2009
AT MELBOURNE and of 2009
COMMERCIAL & EQUITY DIVISION
List B
COMMERCIAL COURT
BETWEEN
TIMBERCORP LIMITED (IN LIQUIDATION)
ACN 055 185 067
First Plaintiff
and
TIMBERCORP SECURITIES LIMITED (IN LIQUIDATION)
ACN 092 311 469
Second Plaintiff
PLANTATION LAND LIMITED
ACN 090 443 333
Defendant
CERTIFICATE IDENTIFYING EXHIBIT
Date of document: 9 October 2009
Filed on behalf of: the Plaintiffs
Prepared by:
ARNOLD BLOCH LEIBLER Solicitor's Code: 54
Lawyers and Advisers DX 38455 Melbourne
Level 21 Tel: 9229 9999
333 Collins Street Fax: 9229 9900
MELBOURNE 3000 Ref: 01-1499489

(Leon Zwier - Izwier@abl.com.au)

This is the exhibit marked "BW-27" now produced and shown to BRYAN WEBSTER at the time
of swearing his affidavit on 9 October 2009.

Before me:

BRIDGETELLEN S

Arnold Bloch Leibler
Level 21, 333 Collins Street

Melbourne
An Australian Lagal Practitioner within the

meaning of the Legal Profession Act 2004 Exhibit "BW-27"
Acknowledgement of tender signed by Alan
Fisher on 30 September 2009



ity features of this cheque are listed on the back.
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Amold Bloch Leibler

Lawyers and Advisers

Acknowledgement of Tender
File Number 011499489

To Timbercorp Ltd (In Liquidation) and Timbercorp
Securities Limited (In Liquidation)

RE Leases described in Plantation Land Limited’s Termination Notices
(attached) (Leases)

Date 30 September 2009

We acknowledge that on 30 September 2009:

1 Timbercorp Limited (in Liquidation) and Timbercorp Securities Ltd (in
Liquidation) (Tenants), by their solicitors, Arnold Bloch Leibler, tendered
to us payment of $1,783,024.92 comprising:

(a) rental arrears under the Leases of $891,512.46; and,

(b) rent due under the Leases on, or before, 30 September 2009 of
$891,512.46

in the form of the bank cheque copied below (Bank Cheque); and

2 We rejected the tender of the Bank Cheque and returned the Bank
- Cheque to the Tenants’ solicitors.

SIGNED on behalf of PLANTATION
LAND LIMITED by its duly
authorised representative in the
presence of

R

Ui

Signatare of witness Signatuﬁof representative

Name of witness (print) - Name of representative (print)

Australia and New Zealand
Banking Group Limited
ACN 005 357 522

Level 21

333 Collins Street
Melbourne
Victoria 3000
Australia

DX38455 Melbourne
www.abl.com.au

Telephone
6139229 9999
Facsimile
6139229 9900

MELBOURNE
SYDNEY

Partners

Mark M Leibler AC
Henry D Lanzer
Joseph Borensztajn
Leon Zwier

Philip Chester
Ross A Paterson
Stephen L Sharp
Kenneth A Gray
Kevin F Frawey
Michaet N Dodge
Jane C Sheridan
Steven Klein
Leonie R Thompson
Zaven Mardirossian
Jonathan M Wenig
Paut Sokolowski
Paul Rubenstein
Peter M Seidel
Alex King

John Mitchell
Nicole Gordon

Ben Mahoney

Sam Dollard

Lily Tell

Henry Skene
Andrew Silberberg
Kishanie Wijewickrama
Lisa Asheroft
Jonathan Miner

Senior Litigation
Counsel
Robert J Heathcots

ROYAL BANK BRANCH
293 COLLINS ST MELBOURNE VIC

E

PGVQ\G.V\:‘B\“@\;F{QA \ Q_,;/%J:) L\ vl \-e QA or Bearer |
The sum of @,\& M\\\ A3vn gf_,‘

TIA

HFNE

_ For ANZ \
Bank Cheq% W

#qg02?a *0Ok3wiaan 95 0W0L 7"

Date;):\\‘ c\\l DY

Q/\A\ et Love oi;la\\qrg &QQ_#—



24-08-09:02:27PM;

24 August 2009

Timbercorp Limited
(In Liquidation)

Level 8

461 Bourke Street
Melbourne VIC 3000

By post and by fax: (03) 9670 4271

Dear Sirs

Leases — Timbercorp Eucalypts Projects

;8613 9288 0666

Plantation
Land Limited

We refer to the leases between Plantation Land Limited AGN 090 443 333 and Tlmbercorp
Limited ACN 055 185 067 listed in the following table.

Annual Rent due on 30

Date of Lease Property
June 2009
15 April 2009 Branton Treefarm $23,205.28
Hawker Treefarm $59,572.43
31 May 2000 Broers Treefarm $19,157.30
Chick Treefarm $5,477.05
Fuilertons Treefarm $13,112.48
Laurie Treefarm $34,155.39
Nigel Treefarm $23,317.06
Settlers Tresofarm $10,821.17
Sharrock Treefarm $8,612.73
Warrabkook Treefarm $6,776.96
11 July 2000 Bateman Treefarm $37,943.94
11 July 2000 Congeith Tresfarm $91,462.96
11 July 2000 Lord Treefarm $92,707.71
11 July 2000 Mules Treefarm $14,414.10

[5549616: 64626852_1]

Plantation Land Limited
ABN 49 090 443 333

Level 6, 90 William Street

Melbourne Victoria 3000
Telephone: 08 8615 1200
Facsimile: 03 9670 4271

2/



24-08-09:02:27PM; ;1813 9288 0666 # 3/

-

Date of Lease . Property Annual Rent due on 30
June 2009
11 July 2000 Nelson Treefarm $42,047.15
11 July 2000 Scanlon Treefarm $15,611.22
3 April 2001 Pitt Treefarm $29,352.85
3 April 2001 Redhill Treefarm $28,352.77
10 March 2008 Merna 312 Treefarm $547.18
Caulfield Treefarm $24,027.92
Stephens Treefarm $15,423.06
Zum Park Treefarm $4,757.75
Total $600,856.45

We also refer to our letter to you dated 21 July 2009 requesting immediate payment of the
rent in arrears as set out in the above table. You have not paid the rent in arrears.

In accordance with clause 8.1 or clause 9.1 of each lease (as the case may be), we hereby
terminate the leases with immediate effect.

Yours faithfully

cc. Mark Korda, KordaMentha ~ by fax: (03) 8623 3399

[6549616: 6462662_1]
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Plantation
‘Land Limited

24 August 2009

Timbercorp Securities Limited
(In Liquidation)

Level 8 :

461 Bourke Street

Melbourne VIC 3000

By post and by fax: {03) 9670 4271

Dear Sirs
Leases ~ Timbercorp Eucalypts Projects

We refer to the leases between Plantation Land Limited ACN 090 443 333 and Timbercorp
Securities Limited ACN 092 311 469 listed in the following table.

Date of Lease Property Annual Rent due on 30
June 2009 (including

GST)
11 July 2000 Baxter Treefarm $82,181.24
11 July 2000 Brown Treefarm ' $19,080.39
11 July 2000 Circelli Treefarm $20,236.77
11 July 2000 Erewhon Treefarm $20,892.93
30 March 2001 Fridays Treefarm $15,345,39
Merna Treefarm $20,783.54
3 April 2001 Lester Treefarm $56,129.90
30 June 2002 Calvert Treefarm $10,564.17
Milltown Treefarm $37,706.67
Stribling Treefarm ) $7,735.01
Total _ $290,656.01

We also refer to our letter to you dated 21 July 2009 requesting immediate payment of the
rent in arrears as set out in the above table. You have not paid the rent in arrears.

Plantation Land Limited
ABN 49 090 443 333

Level 6, 90 William Street

Melbourne Victoria 3000
Telephone: 08 8615 1200
Facsimile: 03 9670 4271

{5548616: 6462600_1)
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~

In accordance with clause 8.1 or clause 9.1 of each lease (as the case may be), we hereby
terminate the ieases with immediate effect.

Yours fajthfully

)

cc. Mark Korda, KordaMentha — by fax: (03) 8623 3399

[5549616: 6462600_1]
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