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MINUTES OF FIRST MEETINGS OF CREDITORS
Timbercorp Group of Companies as per the enclosed schedule
{All Administrators Appotuted)

(*the Companies™)

Held at The Grand Ballroom at The Sofite] Hotel, 235 Collins Street, Melbourne Victoria on
5 May 2009 at 11:00am

Introduciion

Mark Korda introduced himself s Chairman and welcomed the creditors to the First Meetings of Creditors

of the Timbercorp Group of Companies (All Administrators Appointed) (“the Companies™) as per the

handout given to all creditors and observers upon entty to the Grand Bailroom (Appendix 1). The

Chairman advised that the first meeting of creditors of Tombercorp Securities Ltd (Administrators

Appointed) would be held at 2pm that afternoon, He also introduced Leanne Chesser, Mark Mentha and

Craig Shepard who are joint Administrators with Mark Korda of various Companies in the Timbetcorp
. Gronp. He then introduced John Stragalinos, who was the legal advisor for the meetings.

£ The Chairman advised the meetings had been called pursuant to Section 4368 of the Corporations Act,
2001 (“the Aet™). The creditors were advised the purpose of the meetings was to determine whether to
appoint cornmittees of creditors and, if so, who those committees onght to be comprised of.

The Chairmean commented that creditors present would have an opportunity to ask questions of the
Administrators, however only creditors of the respective Companies, not observers, would be permitied to
ask questions.

Chairman

The Chairman declared the meetings of the Companies open at 11:02am and that pursuant to Regulation
5.6.17(1) of the Corporations Regulations, he would be chairing the meetings.

Time and Place Convenient

The Chairman explained that given the Administrators® appointment on 23 April 2009 and the need to
determine a time and venue for the meetings by 24 April 2009, these meetings were convened based on
. information available to the Administrators at that ime, Given the circumstances, the Chairman declared
. o that in his opinion and pursuani to Regulation 5.6.14 of the Corporations Regulations, each of the meetings
had been convened at a time and place convenient to the majority of creditors of each company. He then
tabled the following documents:

e A copy of the Notice of Mestings of Creditors and Notice of Appointment dated 24 April 2009,
sent to all known creditors and posted on both the Timbercorp and KordaMentha websites; and

» A copy of the advertisement of the Notice of Meaﬁngs of Creditors which appeared on
27 April 2009 m The Austrahan newspaper.

Afttendance

The Chairman considered the creditors present, both in person and by proxy or power of attorney, and
enquired whether all those in attendence had signed either the creditors® or observers® registers. Both
registers for each of the Companies are attached to these minutes (Appendix 2). The Chairman stated that
given the number of creditors present in person or by proxy, it was impractical to read the attendance
registers and to individually admit or reject proxies received.
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The Chairman advised that whilst he had received both proofs of debt and appointment of proxies for
yoting purposes, it should not be taken as an acceptanca or rejection of a claim, rather, he reserved the right
10 re-examine any doctments should a poll be demanded.

Voting Procedures

The Chairmen discussed the creditors® entitlement to vote, and advised creditors that motions were to be
resolved by show of hands unless a poll was demanded. FHe advised the meeting that should 2 poll be
reqquired he would explain the process.

Quorum

The Chairman advised that pursuant to Regulation 5.6.16(2) of the Corporations Regulations and based on
proxies received and persons present at the meetings, 2 quorum was present for each of the mestings.

Concurrent Meetings

The Chairman recommended that given the Timbercorp group structure, forty (40) meetings of creditors
were to be held. The Chairman advised that he intended to hold each of the meetings concurrently. There
were no objections.

Prior Involvement of KordaMentha

The Chairman advised KordaMentha had no prior professional relationship with the Companies.
Involvement prior to the appointment was solely to prepare for the orderly conduct of the Administrations.
He tabled a revised Declaration of Independence, Relevant Relationships and Indemnities, which did not
materially differ from that sent to creditors. He advised this would also be loaded on the Timbercorp and
KordaMentha websites.

Administrators’ Address

The Chairman provided a brief background on the Companies nnder Administration. This presentation is
atizched to these minutes (Appendix 3).

Questions and Answers
The Chairman reiterated that only creditors of the Companies were permitted to ask questions.

George Kalil, dxis Financial Advisers
How can the Companies have collected $2 billion in grower contributions, yet only have 3598 Million in
net assets? .

The Chajrman advised that this does not include the growers® assefs, and also advised that the
Administrators will conduct an investigation.

George Kalil, Axis Financial Advisers
Is the loan book 7% in amrears, as reported in The Australiap Financial Review, or is it higher than this
amoumt? :

The Chairman referred this question to Craig Shepard, joint Administrator of Timbercorp Finance Pty
Limited (Administrators Appointed) with Mark Korda. Mr Shepard explained that on the dats of
appointment approximately $14 Mitlion or 3% of the Loan Book was in arrears, howsver he noted that this
may be understated and investigations would continue to determine the aceuracy of this figure. Mr
Shepard also commented that a process would be implemented to aggressively assess and recover all
arrears. '
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Tom Collin, Oolloo Farm Menagement Pty Limited (Mango and Avocado Famers)
When the Administrators suspended operations, what were farm operators expected to do with employees
and leased equipment?

The Chairman advised that operations were suspended a3 farm managers were incurring costs that the
Companies could not afford to pay. The Administrators were in the process of applying to court o
approve the granting of & lien over crop proceeds in respect of Olives. In addition, he informed that the
Admministrators® staff wers reviewing the projects on a crop by crop basis. He also recommended that for
further clarification on farm operations, he speak with Mark Mentha or Andrew Malarkey after the
meetings, as both were dealing with the day to day horticultnral operations of the Companies.

George Kalil, Axis Financial Advisers .
I am interested to know how Select Harvest harvest the almonds, and how the procaeds are distributed to
both the grower/investors and Timbercorp?

The Chairmen advised that the example provided would be generic as every scheme and project-would be
differont. He ontlined that proceeds were paid into a custodial account. Timbercorp Securities Limited
(Administrators Appointed) then authorises those proceeds to be paid to the growers and to Timbercorp.

George Kalil, Axis Financial Advisers
Ts the custodian the same as the Responsible Entity?

The Chairman outlined that this was not the case, and that in the schemes, a third pasrty was the custodian.

Guiseppe Coronica, Creditor
What type of security is held over the $478 Million Joan book? What incentive is there for
nvestor/growers not to defenlt?

The Chairman exp]aimi:l that the loans in the loan book, some of which extend for up to ten years, are
loans to people made in their personal capacities. He outlined that he expected people to pay loans in
accordance with their contractual obligations. If this does not oceur, legal action would cominence. The

Chairman also added that the value of the security over the loan book was yet to be determined, and that all
Joans were required to be paid, irrespective of the performance of the underlying asset.

Murk Sheldon, Financial Advisor
Where do yon think you will be able to obtain finence to fund operations going forward?

The Chairman outlined that the Companies cutrently operate at the secured lenders” discretion. For short
term funding the secured lenders would continue to be consuited. For long term funding, he acknowledged
the difficulty in the current financial climate of locating purchasers for asset sales.

Thers were no further questions.

Confirmation of Adminisivators

The Chairman advised that pursuant to Section 436E of the Act, the creditors may replace the
Administrators.

The Chairman advised that as no nominations for aternative administrators were received, the appointment
of the Administrators stood.

Commitiee of Credltors

“I'he Chairman noted that the substantive part of the First Meetings of Creditors was to elect committees of
creditors. He then added that pursuant to Section 436F of the Act, the function of a committee of creditors
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of & compeany under administration is fo consult with the administrator about matters relating to the
adminjstration and also to receive and consider reports from the administrator. Pursusnt to

Section 436F(2) of the Act, the commities of creditors cannot give directions to the administrator except to
require the administrator to report to the comymittee about matters relating to the administration as and
when reasonably required.

The Chairman outlined the requirements of committes members and noted that the committee usually
includes a representative of each class of creditors. The Chairman commented how the Committees of the
Companies should include representatives of;

s Secured creditors
e Employees

« Suppliers/Trade creditors
o Lessors

He forther stated that section 436G of the Act provides that a person could only be 2 member of the
committee of creditors if the person was: -

(2) A creditor of the company;
(b) The attorney of such a creditor because of a general power of aftomey; or
(c)  Anthorised in writing by snch a creditor to be a2 member of the committee.

Section 436G(2) of the Act provides that if 2 member of such a committee is a body corporate, the roember
may be represented at meetings of the committes by:

{a) An officer or employee of the member; or
()  Anindividual authorised in writing by the member for the purposes of the subsection.

The Chairman announced that creditors of the respective Companies ultimately decide whether or nota
commiites of creditors is formed and the membership of these committess.

He also poted that membership of a committes of creditors was voluntary.

The Chairmat dvised that he was of the opinion that there should be a committes of creditors for certain
Timbercorp Group Companies. The relevant companies were listed on an overhead.

Resolution 1: Timbercorp Limited (Administra tors Appointed).

The Chairman called for nominations from the floor for membership of & committes for
Timbercorp Limited (Administrators Appointed).

The following parties were nominated:

ANZ

BOS International

CBA

Macquarie Bank

Marubeni Corporation

WAPRES

Westpac

Employee represeniative (Silvia Scalzo)
Employee representative (Tim Browning)
Axis Financial Advisers Pty Ltd
Challenger

Guiseppe Coronica
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e ITC Limited
o Trust Company

The Chairman put the following resolution to the mesting:

“That a committee of creditors be appointed in the administration of

Timbercorp Limited (Administrators Appointed) and that the committes comprise the following creditors:

"ANZ
BOS International
CBA
Macquarie Bank
Marubeni Corporation
WAPRES
Westpac
Employes representative (Silvia Scalzo)
Employee representative (Tim Browning)
Axis Financial Advisers Pty Lid
Challenger
Guiseppe Coronica
ITC Limited
Trust Company.”

* ® @ ..l * o ® a3 & @® ¢ ¢ 0

By show of hands the motion was carried unanimously.
The Chairman declared the resohution carried ynanimonsly.

Resolution 2: Timbercorp Finance (Vic) Pty Ltd (Administrators Appointed).

The Chairman called for rominations from the floor for membership of a committes for
Timbercorp Finance (Vic) Pty Ltd (Administrators Appointed).”

The following party was nominated:
s ANZ
The Chatrman put the following resolution to the meeting:
“That a committee of creditors be appointed in the administration of
Timbercorp Finance (Vic) Pty Ltd (Administrators Appointed) and that the committee comprise the
following creditor:
o ANZ”®

By show of hauds the motion was carried unaniméusly.

The Chairman declared the resolution carried nnanimously.

lution 3: Timbercorp Finance Lid (A tors Appointed).

The Chairman called for nominations from the floor for membership of a commitfee for
Timbercorp Finance Pty Ltd (Administrators Appointed).

The following parties were nominated:
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ANZ

BOS International
Westpac

Trust Company

The Chairman put the following resolution to the meeting:

wThat 2 commmittes of creditors be appointed in the administration of
Timbercorp Finance Pty Lid (Administrators Appointed) and that the committes compriss the
ereditors:

ANZ

BOS Interpational
Westpac

Trust Company.”

By show of hands the motion was carried unanimously.

The Chairman declared the resolution carried unanimonsly.

Resolution 4: fljgbe':rcom Treasury Pty Ltd (Administrators Appointed).

The Chairman called for nominations from the floor for membership of a committes for
Timbercorp Treasury Pty Ltd (Administrators Appointed). '

The following parties were nominated:

ANZ
BOS Interpational
CBA

Waestpas
‘The Chairman put the following resolution to the meeting:

s o 8 9

“That a committes of creditors be appointed in the administration of

following

Timbercorp Treasury Pty Ltd (Administrators Appointed) and that the committee comprise the following

creditors:

ANZ
BOS International
CBA

Westpac.”
By show of hands the motion was carried unanimously.

" ® @ O

The Chairman declared the resolution carried unanimously.
lntion 5: ond Land Pty Lid_(Administrators Appointed).

The Chairmsan called for nominations from the floor for membership of a commitiee for
Almond Land Pty Lid (Administrators Appointed).

The following parties were nominated:

s ANZ
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+ BOS International
e Westpac

The Chairman put the following resolution to the meeting:

“That a commitice ofureditorsbeappoimwdin the administration of Almond Land Pty Ltd
(Administrators Appointed) and that the committes comprise the following creditors:

. ANZ
BOS International
»  Westpac.”
By show of hands the motion was carried unanimously.
The Chairman declared the resolution carried unanimously.

Resoletion 6: Almond Man ent Lid (Adminisirators Appointed).

The Chairman called for nominations from the floor for membership of a committes for
Almond Management Pty Ltd (Administrators Appointed).

The following parties were nominated:

o ANZ
s BOS International
s Westpac

The Chairman put the following resolution to the meeting:

«That a committee of creditors be appointed in the administration of Almond Management Pty Ltd
(Administrators Appointed) and that the committes comprise the following creditors:

» ANZ
BOS International
» Woestpac.”

By show of hands the motion was carried unanirnously.
The Chairman declared the resolution carried unanimously.

Resolution 7: Almonds Australia Pty Ltd_(Administrators Appointed).

The Chairman called for nominztions from the floor for membership of a committee for
Almonds Australiz Pty Ltd (Administrators Appointed).

The following parties were nominated:

o ANZ
s BOS International
¢«  Wagtpac

The Chairmen put the following resolution to the mesting;
“That a committee of creditors be appointed in the administration of Almonds Australia Pty Ltd
(Administrators Appointed) and that the committee comprise the following creditors:
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« ANZ
e BOS International
o Waestpac.”

By show of hands the motion was carried ungnimously.
The Chairman declared the resolution carried imanimously.
lution 8t Aveo ement Pty Ltd_(Administrators Appoiuted).

‘The Chairman called for nominations from the floor for membership of a coromittee for
Avcorp Management Pty Ltd (Administrators Appointed).

The following parties were nominated:

ANZ
BOS International
Westpac

Simpson Farms

¢ & o 8

The Chairroan put the following resolution to the meeting:

«That a committes of creditors be appointed in the administration of Aveorp Management Pty Ltd
(Administrators Appointed) and that the committee comprise the following creditors:

ANZ
BOS International
Westpac

Simpson Farms.”

By show of hands the motion was carried unanimously.
The Chairman declared the resolution carried unanimously.
Resolution 9; o Land Pty Ltd (Administrators Appointed).

The Chairman called for nominations from the floor for membership of a committes for
Mango Land Pty Ltd (Administrators Appointed). '

The following parties were nominated:

ANZ

BOS International
Westpao

Dolloo Farm Management
Trust Company

¢ 8 @ » 0

The Chairman put the following resolution to the mesting:

eThat a committes of creditors be appointed in the administration of Mango Land Pty Ltd
(Administrators Appoiuted) and that the committes comprise the following creditors:

» ANZ

BOS International
»  Westpac
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o Oolloo Farm Managemeni
o Trust Company.”

By show of hands the motion was carried unanimously.
The Chairman declared the resolution carried unanimously. ‘
Resolution 10: 0Co anapement Pty Ltd (Administrators Appointed).

The Chairmsn called for nominations from the floor for membership of a committee for
Mangocorp Management Pty Ltd (Administrators Appointed).

The following parties were nominated:

» ANZ

» BOS International

o Westpac

» Oolloo Farm Management

The Chairman put the following resolntion to the meeting:

“That a comumittes of creditors be appointed in the administration of Mangocorp Management Pty Ltd
(Administrators Appointed) and that the commitiee comprise the following creditors:

ANZ
BOS International

]

s  Westpac
e Oolloo Farm Mapagement.”

By show of hands the motion was carried unanimously.

The Chairman declared the resolution carried unanimously.

Resolution 11; OIV#10 Pty Ytd (Administrators Appointed).

The Chairmen called for nominations from the floor for membership of a committee for OIV#10 Pty Lid
(Administrators Appointed).

The following parties were nominated:

s ANZ
BOS International
o Westpac

The Chairman put the following resolution to the meeting:

“That a commitiee of creditors be appointed in the administration of OIM#10 Pty Litd (Administrators
Agppointed) and that the committes comprise the following creditors:

» ANZ
BOS International
»  Westpac.”

By show of hands the motion was carried unanimously.
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The Chairman declared the resolution carried unanimously.
esolntion 12: OIM#6 Piy Ltd (Administrators ointed).

The Chairman called for nominations from the floor for membership of a commiites for OIM#6 Pty Lid
(A dministrators Appointed). :

The following parties were nominated:

ANZ

BOS International
Westpao

Trust Company

The Chairman put the following resolution to the meeting:

=That a commities of creditors be appointed in the edministration of OIM#6 Pty Ltd
(Administrators Appointed) and that the committee comprise the following creditors:

ANZ

BOS International
Westpac

Trust Company.”

By show of hands the motion was carried unanimously.
The Chairman decléxed the resolution carried unanimously.

Resolution 13: OXM##S Pty Ltd (Administrators Appointed).

The Chairman called for nominations from the floor for membership of a committee for ONM#8 Pty Lid
(Administrators Appointed).

The following parties were nominated:

o ANZ
BOS International
Westpac

The Chairman put the following resolution to the meeting:

“That 2 committee of creditors be appointed in the administration of OIM#8 Pty Ltd
(Administrators Appointed) and that the committee comprise the following creditors:

s ANZ
» BOS International
o Westpac.”
By show of hands the motion was carried upanimously.

‘The Chairman declared the resohrtion carried mnanimously.
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Resolution 14: O 1Ltd {Administrators Appointed).

The Chairman called for nominations from the floor for membership of a committee for OIM#4 Pty Ltd
(Administrators Appointed). . ‘

The following parties were nominated:
» ANZ
« BOS International
»  Westpac
s Trust Company

The Chairman put the following reésolution to the mesting:

“That 2 committes of creditors be appointed in the administration of OIM#4 Pty Ltd
(Administrators Appointed) and that the committes comprise the following creditors:
ANZ

BOS International

Westpac
Trust Company.”

P 9 8 @

By show of hands the motion was carried unanimously.
The Chajrman declared the resolution carried unanimounsly.
Resolution 15;: Timbercorp Glasshonse Lid (Administrators Appointed).

The Chairmar called for nominations from the floor for membership of a commities for
Timbercorp Glasshouse Pty Ltd {Administrators Appointed).

The following party Was nominated:
s Banlwest
The Chairman put the following resolution to the meeting:

“That a cormmittes of craditors be appointed in the administration of Timbercorp Glasshouse Pty Ltd
(Administrators Appointed) and that the committee comprise the following creditor:

» Bankwest.”
By show of bands the motion was carried unanimoﬁs]y.
The Chairman declared the resolution carried unanimously.
Iution 16: Tim Lot Tnvestments Pty Ltd (Ad tors inted),

The Chairman called for nomirations from the floor for membership of a committss for °
Timbercorp Lot Investments Pty Lid (Administrators Appointed).

The following parties were nominated:
s ANZ
BOS International
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»  Wesipac

The Chairmen put the following resolution to the meeting:

. “That & committee of creditors be appointed in the administration of Timbercorp Lot Investments Pty Ltd

(Administrators Appointed) and that the commmittes compriss the following creditors:

s ANZ
BOS International
o Westpas.

By show of hands the motion was carried unanimously.
The Chairman declared the resolution carried unanimously.

Resolntion 17: B.B. Olives Pty L.td (Administrators Appointed).

The Chaitman called for nominations from the floor for membership of a committee for
B.B. Olives Pty Lid (Administrators Appointed).

The following parties were nominated:

s ANZ
BOS Infernational
» Westpac

"The Chairman put the following resolution to the meeting:

“That 2 commities of creditors be appointed in the administration of B.B. Olives Pty Ltd

(Administrators Appointed) and that the committes comprise the following creditors:
= ANZ
» BOS International
» Westpac.”

By show of hands the motion was carried unsnimously.

The Chairman declared the resolution carried upanimously.

Resolution 18: Jindalee Enterprises Pty Ltd (Administrators Appointed).

‘The Chairman called for nominations from the floor for memberﬁhip of a committee for
Yindaleo Bnterprises Piy Lid (Administrators Appointed).

The following parties were nominated:

ANZ :
BOS Hternation

Westpac
CBA

The Chairman put the following resolution to the meeting:

«That a committes of creditors be appointed in the administration of Jindalee Enterprises Pty Lid
(Administrators Appointed) and that the committes comprise the following creditors:
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ANZ

BOS International
Westpac

CBA®

By show of hands the motion was carried nnanimously.

The Chairmen declared the resolution carried maﬁimously.

Resolution 19: Olivecorp Land Pty Lid (Administrators Appointed).

The Chairman called for nominations from the floor fbr membership of a committee for
Olivecorp Land Pty Ltd (Administrators Appointed).

"The following parties wera nominated:

ANZ

BOS International
Westpac

CBA

* ¥ B W

“The Chairman put the following resolution to the meeting:

“That a committee of creditors be appointed in the administration of Olivecorp Land Pty Ltd
(Administrators Appointed) and that the committee comprise the following creditors:

ANZ

BOS Intsmational
Westpac

CBA”?

By show of hands the motion was carried unanimously.
The Chairman declared the resolution carried unanimously.

Rasolntion 20;: Olivecorp Manapement Yid (Administrgtors Appointed).

The Chairman called for nominations from the floor for membership of 2 committee for
Olivecorp Management Lid (Administrators Appointed).

The following pariies were nominated:

ANZ

BOS International
Westpac

CBA

The Chairman put the following resolution to the mesting:

“That & comuittes of creditors be appointed in the administration of Olivecorp Management Ltd
(Administrators Appointed) and that the committes comprise the following eredjtors:

» ANZ
BOS International
‘Westpac
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» CBA”Z
By show of hands the motion was carried unanimously.
'I‘ha-Chairman declared the resolution carried unanimously.
lution 21; Olivecorp Proc Facili T.td (Administrators Appointed).

The Chairmen called for nominations from the floor for membership of a committee for
Olivecorp Processing Facility Pty Ltd (Administrators Appointed).

The following parties were nominated:

ANZ
BOS International
CBA

‘Westpac

s o & @

The Chairman put the following resolution to the meeting:

“That a commities of creditors be appointed in the administration of Olivecorp Processing Facility Pty Ltd
(Administrators Appointed) and that the committes comprise the following creditors:

» ANZ

» BOS International
» CBA

o Westpac.”

By show of hands the motion was carried unanimously.

The Chairman declared the resolution carried nnanimously.

Resolution 22: Timbercorp Forestry Pty Ltd (Administrators Appointed).

The Chairman called for nominations from the floor for membership of a commities for
Timbercorp Forestry Pty Ltd (Administrators Appointed).

The following pariies were nominated:

ANZ

BOS Intemational

CBA

WAPRES

Westpac

Employee representative (Mark Diedrichs)
_ ITC Limited

g o & & 8 © @

The Chairman put the following resolution to the meeting:

“Fhat a committee of creditors be appointed in the administration of Timbercorp Forestry Pty Lid
(Administrators Appointed) and that the committes comprise the following creditors:

» ANZ

s BOS International
« CBA ’

slizaion




WAPRES

‘Wesipac

Employes representative (Mark Diedrichs)
ITC Limited.”
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By show of hands the motion was carried npanimously.
The Chairman declared the resolntion carried unanimously.
Resolntion 23: Timbercoyp Lands Piy Litd (Administrators Appointed).

The Chairman called for nominations from the floor for membership of 2 committes for
Timbercorp Lands Pty Ltd (Administrators Appointed).

The following parties were nominated:

ANZ

BOS International
CBA

‘Westpac

The Chairmen put the following resolution to the meeting:

“That 2 committee of creditors be appointed in the administration of Timbercorp Lands Pty Ltd
(Administrators Appointed) and that the committes comprise the following creditors:

ANZ
BOS International
CBA

Westpac.”

By show of hands the motion was carried unanimously.

The Chairman declared the resolution carried unanimously.

Resolution 24: Timbercorp Plantations Pty Lid (Administrators Ammiqted )

The Chairman called for nominations from the floor for membership of a committes for
Timbercorp Plantations Pty Ltd (Administrators Appointed).

The following parties were nominated:

ANZ

BOS International
CBA

Permapent Nominees

Wesipac

The Chairman put the following resolution to the mesting:

“That a comumittes of creditors be appointed in the administration of Timbercorp Plaptations Pty Lid

(Administrators Appointed) and that the committee comprise the following creditors:

. AN
BOS Intemational
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15




16

o CBA
o Permanent Nominees
*  Westpac.”

By show of hands the motion was carried unanimonsly.
The Chairman declared the resolution carried umeanimously.
Intion 25: Timbercorp Plantations 2002 1AB Piv Ltd (Administrators Appoiuted).

The Chairman called for nominations from the floor for membership of a committes for
Timbercorp Plantations 2002 JAB Pty Ltd (Administrators Appointed).

The following parties were nominated:

ANZ

BOS International
CBA

Westpac

Trusi Company

e 2 & @ @

The Chairman put the following resolution to the meeting:

“That a committes of creditors be appointed in the administration of
Timbercorp Plantations 2002 JAB Pty Ltd (Administrators Appointed) and that the committee comprise the
following creditors:

ANZ

BOS International
CBA

Westpac

Trust Company.”

¢ 8 ¢ & g

By show of hands the motion was camed unanimously.
The Chairman declared the resolution carried ungnimously.

Resolution 26: Timbercorp Properties Ltd (Administrators Appointed).

"The Chairman called for nominations from the floor for membership of a committee for
Timbercorp Properties Lid (Administrators Appointed).

The following parties were nominated:

ANZ

BOS International
CBA .
Woestpac

a @ ¢ 9

_ The Chairman put the following resolution to the meeting:

“That a committee of creditors be appointed in the administration of Timbercorp Properties Ltd
{Administrators Appointed) and that the commitiee comprise the following creditors:

s ANZ
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¢ BOS International
+ CBA

» Wesipac.”
By show of hands the motion was carsied unanimously.

‘The Chairman declared the resolution carried unenimously.

Oiher Commitiees

The Chafrman recommended that a commitiee of creditors not be formed for the entities listed below:

Elemental Funds Management Ltd (Administrators Appointed)
Agri Hort Developments Pty Ltd (Administrators Appointed)
Almond Land WA Pty Ltd (Administrators Appointed)

Almondlot Ltd (Administrators Appointed)

Almonds Investment Australia Pty Lid (Administrators Appointed)
Citruscorp Management Pty Ltd (Administrators Appointed)
Grapecorp Management Pty Ltd (Administrators Appointed)
Grovelot Holdings (2003 Project) Ltd (Administrators Appointed)
Grovelot Holdings Ltd (Administrators Appointed)

Timbercorp Asset Menagement Pty Ltd (Administrators Appointed)
Boort Bstate Pty Lid (Administrators Appointed)

Ofivecorp Groves Pty Ltd (Administrators Appointed)

Silvagene Pty Ltd (Administrators Appointed)

Grapecorp Land Pty Ltd (Administrators Appointed)
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The Chairman asked if any of the oreditors of the above companies present wished to form a committes of

ereditors. No creditor came forward.

Closure of Meetings

As there was no further business, the Chairman declared the meetings closed at 12:05pm.

Signed as a true and correct record.

ST

MARK KORDA
Chairman
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Timbercemp Fnance (Vi) Ply Ld

Appencin 1

Timbercorp Group of Companies (A1l Administrators Appointed) ("the Companies''}
Companies ander Administration

‘Timbercom Fisance Ply Lid
Timbercomp Treasury Ply Limiled
Elements) Funds Managemenl Limited
Auri Horl Developmenls Py Lid
Amonds nvasiment Austrafia Ply Lid
Amomd Land Ply tid

Almond Managemenl Ply Lid
Almondio! Limited

Aimonds Auvsiralia Ply Lid

Avearp Management Ply Uid
Tilruscorp Managemant Py Lid
Grapezorp Lend Ply Lid

Grapecorp Managemen| Ply Limiled
Gravelot Holdings (003 Project) Lid
Gravelot Holdings Limited

Mango Land Ply Ltd

Mangocerp Management Ply Lid
OM#10 Py 1d

O34 Ply Lid

OIM# 8 Py Lid

Ol ¥ 8Py Lia

Alinond Land WA Ply Lid
Timbereom Asset Managemenl Ply Limiled
Timbercorp Glasshouse Ply Lid
Timbercorp Limited

Timbercom Lot Inveslments Ply Lid
Timbercom Securlies Limted

B.E. Olives Ply Lid

Boort Estate Ply Lid

Jintialer Enlerprises Py Lid
Oiivecorp Groves Ply Lid

Oivecorp Land Ply Lid

Qlivecarp Managemen] Limited
Clivesorp Processing Facilily Ply Lid
Silvagane Ply Lid

Timbarcorp Foreslry Ply Lid
Timbarcorp Lands Ply Lid
Timbarcorp Planlafions 2002 IAB Ply Lid
Timbercorp Plantalions Pty Lid
Timbercorp Properiies Limited
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054 581 130
097 396 130
128 909 254
115 930 894
004 135 501

491 460 392 .

D04 468 845
097 898 176
094425419
145 774 224
105 985 267
119004 741
105595 95
104 445034
097 725427
111 276438
11 27900
123 041403
145 519 507
121 548 952
118 004 714
431 905587
105 BEB 364
125 386,316
055 185 067
125427 492
062311 469
03992 367
101673 7B
007 774 763
069 242 437
090 141512
084 542 348
098 581 0B1
085 242 446
070952 742
(85 886 B35
100 $16 827
704 780 554
074 B25 675

091 460 356

57 091 460 356
88 054 581 180
20047 B398 130
95 128 BOD 254
84 115 939 994
82054 135 804
B5 091 460 352
71094 468 845
16 097 898 176
48094 429 412
86115774 224
13105 995 257
51119004 740
B7 105995195
E3104 445034
73097 725 427
30 111 2ra 536
63111279 004
69123 04 403
16115 513 607
90121 948 563
45119004 714
29131 905 587
19 105 886 364
3125 386 316
87 055 185 067
96 125 427 492
12092 311 165
B6 0B3 992 367
50101 679716
39007 774 783
20080 242 437
35 090 141 512
67 089 542 343
63 098 561 081
22089 242445
47 070 852 742
5B OBE 835835
B7 100 116827
56 094 789 554
18 074 826 575

MWark Korda
Mark Korda
Mark Korda
Mark Hords
Mark Korda
Mark Korda
Maik Korda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Mark Kerda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Itk Korda
Mark Korda
Mark Korda
Mark Korda
Mark Kovda
Mark ¥orda
Mark Karda
Mark Korda
Mask Korda
Mark Korda
Mark Korda
tark Korda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Mark Korda
Mar Konda
Mark Korda
Mark Korda

Craig Shepard
Craly Shapaut
Craig Shepard
Craig Shepard
Leenne Chesser
| eanna Chegser
1eanna Chesser
Leannz Chesser
Leanne Ghesser
L eanne Chesser
Lepnne Chesser
Leanne Chesser
Leanne Chesser
Leanne Chesser
Leanne Chesser
Leanne Ghesser
Leanne Chesser
Leanne Chesser
Leenne Chesser
1.eanne Chesser
sanne Chesser
Leanne Chesser
|.eanne Chesser
Leanne Chesser
Leanne Chesser
Leznne Chesser
|.eanne Chesser
Leanne Chesser
Mark Menlha
Mark Mentha
Mark Mentha
Mark Mentha
Matk Mentha
Mark Mentha
Mark Mentha
Mark Meniha
Nark Menlha
Mark Menlha
biark Mentha
Mark Mentha
Mark Maniha

Clifford Rocke:
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| KordaMentha
| | _ :
Timbercorp Group of Companies

All in Voluntary Administration
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i 1. Welcome

Commencement of formal meetings and procedural matiers '

. Administrators’ address

2
3
4. Questions
5. Appointment of committees of creditors
6

. Close meetings

- L 7

KerdaMentha Liability llmfted by a scherne approved under Professtonal Standards Legistation Page 1




I

b
3t

e
P
g M

et -

Kordamentha

Liabiitty limited by a scheme syproved under Professional Standards Legislation
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Liabiity imited by & scheme approved undsr Profesalonal Standards Leglslation
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. Immediate suspension of forestry and horticulture operations
whilst funding options are determined.

e+ Forestry
. Horticulture — Olives, Almonds, Other
« |oan Book

2. Develop a strategy for each forestry and horticulture
product, project by project, then execute.

3. Attend to statutory reporting, investigation, creditor and
shareholder liaison.

ot

KordaMentha Libillly imited by & schema approved undsr Professtonal Standards Legislation Page 4
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Group Financial Position
s Employee entitlements
w Secured Lenders
s Unsecured creditors
w QOther loans debt notes, etc. $250M
8 Contingent creditors
— Lessors
— Growers

z Assets
— Land (owned and leased)
— Water rights (owned and long term leases)
— Loans
— Plant and equipment

g Grower investors have invesied

unknown
unknown

TBA
120,000 ha
153,000 ML
$478M
TBA

$2billion

KordaMeriha Lisbltty Imited by & scheme approved under Professlonal Standards Leglslation

Page §

N




i
i
!

Questions?
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. Immediate suspension of forestry and horticulture
- operations whilst funding options are determined.

2. Develop a strategy for each forestry and horticulture
roduct, project by project, then execute.

3. Attend to statutory reporting, investigation, creditor an
shareholder liaison.
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Appointed) ANZ

Trust Company |
Employee representative (Silvia Scalzo)
Unsecured creditors representative

P
-
Fes Ny

(Administrators Appointed) ANZ
Westpac

Trust Company
Unsecured creditor representative

KordaMertha Lisbility imited by a scherme approved undsr Professional Standards Legislation . Paga 8
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Timbercorp Treasury Pty Ltd
(Administrators Appointed)

(Administrators Appointed)

ANZ
Westpac
Unsecured creditor representative

2, o

KordaMentha

Usbillty limtad by a scheme approved under Profsssional Standards Legistation
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Alonds Australia tth
(Administrators Appointed) ANZ
Westpac

dit

e Ry
7 e

Ko

or representative
; e

—

Mango Land Pty
Appointed)

td (Administrators

Westpac
Trust Company
Unsecured creditor representative

=y .

KordaMertha Lighillty mited by & scheme approvad undar Professional Standards Leglstation
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| Mangocorp Management Pty Ltd BOSI

| (Administrators Appointed) ANZ

? Westpac

ed creditor representative
| . _ S it

+
v
i

Bk esin e o

OIM #6 Pty Ltd (Administrators
Appointed)

s

22

Westpac
Trust Company
Unsecured creditor representative

Y
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OIM #8 Pty Ltd (Ad
Appointed)

ministrators
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B.B. Olives Pty Ltd (Administrators BOSI
Appointed) ANZ
Westipac

Unsecured creditor representative

e

Olivecorp Land Pty Ltd (Administrators | BOSI
Appointed) ANZ
Westpac
CBA . _
Unsetured creditor representative

KordaMertha Liabilty imited by a scheme approved under Professlonal Standards Laglsiation
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Oliveco Management t - BOSI
(Administrators Appointed) ANZ

ey o

KordaMentha Liabifity imited by & schems approved under Professional Standards Leglalation
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Timbercorp Forestry Pty Lid
(Administrators Appointed)

Employee representatives
(Tim Browning, Mark Dietrich)
Unsecured credito

KordaMentha Liabliity limited by a schems approved under Professional Standards Legislation
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Timbercorp Plantations Pty Ltd
Administrators Appointed)

Permanent Nominees
Unsecured creditor representative

o= o

S

KordaMertha Ligkillty Hiwited by a scheme approved urder Professional Standards Lagislation
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Timbercorp Plantations 2002 |IAB Pty Ltd
(Administrators Appointed

Trust Company
Unsecured creditor representative

Timbercorp Properties Ltd
(Administrators Appointed

BOS!

ANZ

Westpac

CBA

Unsecured creditor representative

..":3—E oy

KordaMeridm Linbllity lirmited by a schems approved under Professlonal Standarde Legislation
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Committee of Creditors — Not Recommended

Elemental Funds Management Ltd (Administrators Appointed)
Agri Hort Developments Pty Lid (Administrators Appointed)
Almond Land WA Pty Lid (Administrators Appointed)

Almond Lot Lid (Administrators Appeinted)

Almonds Investment Australia Piy Lid (Administrators Appointed)
Citruscorp Management Pty Ltd (Administrators Appointed)
Grapecorp Management Pty Lid (Administrators Appointed)
Grovelot Holdings (2003 Project) Ltd (Administrators Appointed)
Grovelot Holdings Lid (Administrators Appointed)

Timbercorp Asset Management Pty Lid (Administrators Appointed)
Boort Estate Pty Ltd (Administrators Appointed)

Olivecorp Groves Pty Lid (Administrators Appointed)

Silvagene Pty Lid (Administrators Appointed)

Grapecorp Land Pty Lid (Administratoré Appointed)

Are there any creditors of these companies present who wish a committee of
creditors to be formed?

-
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