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. Provisional Report Pending Validation .

_Timbercorp Almond Projects - Forecast 2010 Harvest Result

Nanandie (ANZ] - 63%
Yungers (Wangera) (THIF) - Nenandie (Narc) [ANZ) - 5E%
Uparso (TPIF) - 93% Yungera (Wandown) % Mitchals (Synd) - 30% Annuetio (Synd) - 70% Manegatzo [Synd) - 35%
Uiparoo (TPIF) Carina {Synd) - 7% Carina 5t1 (Synd) Yungera [TPIF) Yungens [TPIF) (TPiF) Carina 5t 2 (Synd) - 2% Wastmores Stl (Synd) - 14%  Manegaie [Synd) - 30%. Westmaral (Synd) - 5%

Net Sales 3,952,617 10,110,424 2,985,667 14,182,013 2,828,768 16,752,717 15,239,842 66,052,046 20,744,295 8,952,801 811,410 3,718,754 34,227,260 100,279,305
Less: JV Partners Share (395,262] 011,042, 298,56 1,418,201] 282,877) 0 (] (3,405,949) ] 1] 0 0 0 (3,405,943)
Grower's Gross Proceeds 3,557,355 9,099,381 2,687,100 12,763,811 2,545,891 16,752,717 15,239,842 62,646,097 20,744,295 2,952,801 811,410 3,718,754 34,227,260 96,873,357
TIM Mgmt Fee (106,721) (272,981) (80,613) {382,918) (786,377) (586,345) (685,793) (2,191,744) (1,037,215) (604,314) {54,770} (251,018) (1,947,315) 14,139,059)
Admin fee (58,184) (144,634) (44,765) (226,886) 145,255) (290,813) (332,164) (1,142,705} (613,366} (593,666) {53,805) (246,593) (1,507,431) (2,650,136)
Operating Costs {2.549.277) (6,568,451) (1,987,382 (9.873,484) {1,870,578) (13,724,756) 114,822,649) {51,502,579) (25,358,273} (21,660,437) 11,963,127) (8.997,166) 157,973,008) {109,481,588)
Temp Water (353,588) (904,344) {279,956) (1,462,781) (291,769) (2,133,250) (2.237.512) (7,663,360} (3.552,743) (2,595,054) (235,195) (1,077,916) (7.450,914) (15,224,274}
Licence Fee (853.322) (2.124,327) (657,559 (3,403,821} (678,932) (6,815,336) (2.592.273) {17,125,570) (7.607,600) 17,576,800) (686,700) (3,137,200) (19,018,300} (36,143,870}
Total Operating Expenditure (3,921,090) (10,014,837} (3.,050.280] (15,355 888} (3,062,911) (23,550,501) (20,670,451} {79,625,958) (38,168,209) {33,030,272) (2.993,597) (13,719,591} [B7,912,969) (167,538,927}
Net Operating Cashflow (exd capex) (363,738) [915,456) (363,180) (2.592,077) (517.020) (6,797,784) (5.430,610) {16,979,861) [17.424914) (24.077.471) (2.182,188) (10,001,137) (53,585,703) [70,665,570)
.
Capex (20,783) (129,177) {67.107) {148.574) (29.635) (233,763) (8351762) (9,630,801} (26,174,935) {28,968,113) {2,546,353) {11,670,134) 169,359,536 78,990,337)
Net Operating Cashfiow (incl capex) 434,519 [1,044,633) [430,287) (2,740,651) [546,655) [7.031,547) (14,382,372 (26,610,662 (43,599,850) [s3,095.580) (4728531 21,671,271) (123,045,245) {149,655.907)

Net Operating Cashflow Incurred to Date

‘Operating Cashflow before Tax

Year 1 (a,898,186) (12,633,500 (3.910.500) (20,483,135) (4,085,600) (18,063,336) (36,291,839) (100,366,14€) (74,099,980) (68,880,039) (7,920,011} (36,785,508) (187,685,538} (288,051,684}
Year 2 (2.379,700) (5,638,101) (1,745,185) (9,236,827) (1.842,393) (12,320,026) (10,369,133) (46,531,380) 119,760,089) (19,685,543) 783,654] 8,174,627) * (49,403,913) (23,235,293}
Year3 (1,930,700} (5,638,101) (1,745,185) [9,235,827) (1,742,358) (13,298,217) (10,369,138) (43,960,5286) (15,760,089) (19,680,197) {39,440,238) (83,400,812}
Yeard (1,951.210) (4,850,691) (1,554,580) (8,735,302) (L124,287) (14,851,857) (13,944,976} (47,012,903) (27,553,852) 127,593,852| (74,606,755]
Year S (1,842,906} 381,241 [1,343,287) [5/638,609) (1,313,325) (14,425,527) (35,889,215) L] [35,889,215]
Year§ 179,233) 352,077 (a08,366) (6,584,343) (957,769 19,631,104 0 19,631,104)
Year7 417,738 13,447 72.402 4,851,907 (4,348,320) [ [4,348,320)
Yearg 5629 1,497.54 (3,939,362) o (3,939,362)
Yeard (1,515,318) (1,515,218) (] (1,515,318)
Total 14,273,885 46 12,132,248) (64,764,956) (11,075,732) (85,802,487) (82,683,893) (301,194,274) (141,213,010) {108,245,779) (9.703,665) (44,960,135) (304,123,589 (605,317,863)
Almandiots 898 2,297 812 37ns 57 4,906 1452 14,837 11,163 10,824 730 449 27,213 42,050
By Almondiot

Year1 {5,455) {5.500) [4.816) (5.514) 5.397) (3,682) (24,999) (6,765) (6,638} (6.364) {10,849) (8,182} (6,897} {6.850)
Year2 (2,650) (2,455) [2,148) [2.486) (2,434) (2.715) (7.2a1) (3,001} (1,819) (2,443) (1,815) {2,234
Year3 [2.150) {2,455) (2.149) (2.486) (2.302) {2.711) (7.181) (2.,963) (1,2a3) (1,983)
Yeard f2,173) {2,112) [1,915) [2,351) (1485) (3.027m (9,604) (3,169) (1,014) (1,774)
Year 5 (2.052) 166 (1.,654) 1510 (2419) o (853)
Year® {200} 153 (503) f1,772) (1,323) a (@87}
Year7 465 (1,306) (293) a (103)
Year8 [3 (266] ] (24)
Year 9 {1,687} (102} o (38)

Total {15,895) 113,261) (14,943) (17‘33] tl_g‘ﬂu (17,489) [Si,ﬂ 110 300) (12,650) 110,001) (13,293) (10,000} (11,176) (14395)




