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114 091 299) AND ORS ACCORDING TO THE SCHEDULE
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Jane Sheridan

From: Jane Sheridan

Sent: Wednesday, 17 November 2010 7:57 PM

To: Hinchen, Clint; 'Swan, Christine'; Whittle, Matthew; 'Chong Ming Goh'; 'Chris Day'
Cc: 'Antony Munro'

Subject: Timbercorp Citrus Projects

Dear all,

Antony and | spoke with Chris today in relation to the proposed change of responsible entity of the Citrus Projects.
We have provided the 2011 crop sale agreement for each project to FABAL, so Chris may properly understand the
obligations FABAL would be assuming as a new RE.

We spoke about FABAL's intentions as to the process for the transition of responsible entity. Chris understands that
a sale from Align to Costa is proposed and has been told that the sale is imminent. If that sale proceeds shortly, Chris
is happy for TSL to remain as responsible entity and seek approval (as it has done previously for almonds, olives etc)
for the surrender of the growers’ rights, subject to the sale proceeds being held on trust pending an apportionment
proceeding. TSL would notify the court of the proposed change of the RE as part of this process and FABAL would
confirm that it has no objection to the sale proceeding and growers’ rights being surrendered on this basis. However,
after the approval has been obtained, FABAL would become the responsible entity, so that it could, amongst other
things, represent the growers in the apportionment proceeding.

Chris, please let me know if | have not adequately summarised your proposal.

Clint/Chris/Matthew and Chong Ming, would you please let me know if you have any concerns or objections to this
proposal.

From the liquidator’s point of view, it appears a sensible solution.
Regards
Jane

Jane Sheridan | Partner
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