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MMAY-2

Bridget Slocum

From: Leon Zwier

Sent: Friday, 16 October 2009 9:43 AM

To: 'philip.jones@maddocks.com.au’; 'Mark.Bland@clarendonlawyers.com.au’

Cc: 'mattconnock@vicbar.com.au’; ‘oren.bigos@gmail.com'’; Lucy Kirwan; Bridget Slocum;
'rforbes@kordamentha.com’

Subject: Timbercorp Securities Limited -v- PLL - Settlement Discussions

Dear Philip and Mark

| have been informed that the Grower representatives and PLL have been seeking to resolve the current proceedings
on a "without prejudice" basis. The liquidators have not been privy to those "without prejudice” discussions.

For the avoidance of doubt the liquidators do not believe that a settlement can be achieved without their involvement.

Yours Sincerely
Leon Zwier



