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8 November 2010

Dear Sir

- Align Funds Management Limited (formerly known as Orchard Investments
Management Limited) in its capacity as the responsible entity of the
Timbercorp Orchard Trust (Receivers and Managers Appointed) ACN: 105
684 231 ABN: 34 105 684 231 ("Responsible Entity")

We refer to your email dated 4 November 2010, and to your letter dated 26
October 2010. At this time, we are unable to:

e Provide you with a copy of the crop sale agreements, or

e Provide confirmation that we will work with FABAL to provide a solution for
both debenture holders and growers.

Meeting to change RE

In her letter dated 28 October 2010, Jane Sheridan of Arnold Bloch Liebler
expressed a view that FABAL will need to issue a new notice of meeting in relation
to its proposed meeting to consider a resolution to change the responsible entity of
the Citrus Projects. We agree with this view. Accordingly, in our view, a meeting
held by FABAL for the purpose of replacing the responsible entity of the citrus
projects on 9 November 2010 will not be a properly convened meeting of Growers.

Yours faithfully

o~

Michael Fung
Receiver and Manager
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