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between TSL and each participant
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i of s o a&d of any govamment o |

! Aswaty: {the inferust of the Participant Growsr in assats on e Cltrusiots; %*% ar _aan_ﬁ__s?..

e A bgioingebiirin S sy {a grant or any windrawal ©

] Cltrusdot ithe agrsement of that name for the menagement of the Chrusiot . of anry liconcea, conaent or authority); ;
[

M-r.ﬁu!ti Cperations conducied on  the relevent o..a.se gaof .m (s)  epkdamicor quarantine;
L]

= =y - A=l @  shodags or unavalablity of 3&23"“
Cltrusiot the growing and cultivation of Gitrus on, and managoment of, the .
Operations: velovant Cltruslots for the procuston of Product for a..sin-__ zi}rg.ﬂswrﬁnfﬂ{ﬂéeﬁqﬁag? ot

_ LA Pek e squiment, materdats o labour;

' Commencemant H @ deleys in traneportation or commenication; and

: ' Date; n of sach Grower, the date of this Agreement;

i IDats: respect Particant be of tis Agreement; _ () bromkege or breskdown of, of damag

q
k or or the

Consttuion: | the deed snisred iio by the Responsile Entty and &l the | Y fy 1o
repair squipment or machinery to prevent iis "

Perticisant Growars, which governs the Project; U

g .

o the meening ghven 1o & In wection D of the Comparstion Adt;

Contrafler: X . -

: pos ’ Ezgigauia&agaigéz:.ﬂ.

Comoratia Corporations Corm ith of Ausirak , paragraph are comtivod weparately end Independen

pACE ﬂgﬁﬁ? o* wnd _ H None of thew! ia to Gmi the genersity of any other;

) ‘ Q8T: & tox, lovy, duty, charge ¢ Jaducion, fogethar with any relatsd

CPI: the Welghled Aversge of Cepltal Clties Al Groups . ddtionsl interest, penalty, other I

m EE:EE-EM; -__o.&nuuﬂroo:?as p ".. Mx.m._._ha e 5!9.5_385_“

¢ o of 4

H .} susperdiad such ciher indax aa determined in accordance with i GST Law: the axme s in the A New Tax System [Goode and Secvices Tax)

_. chase 7.3 : o Act 1999 (06 amesxsed)

_nxt?n all of thw Exieting Clinusicts eetablishad on the Kangars Eststa; : m-.r:!.. the rale of GET undar the GST Law;

To.l.n..-:_ : Kangara Estate: ) moarrs thosa of tha lend loceted near Renmark, South

| Existing sach separaia arxl idenifiable srea of a Ctruelot lacatad on the i Ei.gﬁﬁﬂfgégﬁgnaﬁd&

.ou:l_au gggsﬂ-ﬂ'%%ﬂg” 1 CT 8171 Folio 743 and CT Volums 5007 Folios 584, 565, 568

! 0.154 hoctares conzisting of 48 young Chrus Trees, 16| i and 567, Volume 5131 Follp 62 and Volume 5509 Folios 65 and

} lntrmadinie Citrus Trees and 32 matre Clirus Trees ?-BM 66 an which the Existing Cltrusiots wers established on or bafors

h %%&l&lﬂiuﬂgulncsii H 30 Juna 2003;

pA— T e O T " Kangara Estate | moan land forrming pert of the Kangars Estate which comprisa

Financial Year: {aperiod of 12 months ending on 30 June it any yies and nciudes tndavaloped undevekiped fand that is part of R more particularty
the period commencing on the date of this AQresmant and ending ; Lk described in CF 5171/743 Allotment 8/ FP 108444, on which the
on 30 June 2004 and the pariod snding on the temination of this . New Ctnziots wil be establishad on ar bafors 30 Seplembar

i Agresment and commencing on tha praceding 1 July; - 2005;

} ForcaMajeurs | mesns any gvent or Clroumeisnce not feseonably within tha “_!Isc& the amount acjusiad on the date on which @ relevant paymert is '

coniiol of Tiknbercorp Securities or OIML, sa the case requires, or
which Timbarcorp &t.auonnal. uor....u_mn:-ﬂ?nlog;_!l.

(8) veomin, nr!.n_d.zw_ﬂo&.“.
u-.

Ay = e smount on the Adjustmant Date;

Aa *® the asmount belng scjusted; .

CFya the highest CPl for & ful calendar quarter *
published between the dats CPly Ix published § .
&nd the Adjustment Date, Including CPL;

R
PP p—— SPYyz_tbu CFI for n full colendas quarier mast recently -

W (®)  stkes, lockouls, bene, work fmiations, {
boyoots and indusiriel cistarbances o acior; 3

{c) ot of the snemies, warm, _Enita.w
inawraction, riats and civil disiirbances; H

{d) __ anders of sy court or the order, aci or omigsion * “
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4  Growsr and Ageemant

(a) The tmn “Pardicipant Grower® in his Agresment is & reference to the

particulsr gg;sfganﬁg!
relation to the relevant Citrusiol.

) The term “Pasticipent G: ” In this Agr fa & ref 10 aif several
Participant Growens thet hoid Ciiruslots in the Project and according o the
vontext, the rm "Participant Orowars® may aiso Include the pariiculs
Participant Grower.

(o) ._.swsagls sntered Into In respect of Pertidipant Giowsss' Citrusiots

B_anlw%&craszaﬂzaaunidui
go:’.r!ilnoiﬂl&-ig in reapect of the
relovant Cltrusiots heid by each Participant Grower in the Project.

15  Delegation

Timbercorp Sacuritiea ks antiilad fo:
{®)  delegaie any of ia chiigations under this Agreermant to; snd
®)  exarciss uny of lis dghts undsr this Agraement Bvough,

Its employsas, agents and coniractors, but any delegation by Timbercorp Sevuwrities
doos not reloass Timbercorp Socwurities from Sabiity under this Agreement,

" 1.8 Ucsnce Agresment is not Project Propesty

This Agresment does not fortn pert of “scliense prapecty”, as definad In section § of the
Comoraions Act.

1.7 Capacity of Tinberoorp Becurities

Tirbercarp Securities snters Into this Agreement i ks personal capadiy.

8 THE CITRUS ORCHARD
2.1 Agresment by Timbercorp Securifies us to the New Clirusiots

(O] Mggﬂagis?%gclhaioag

with Best Horticutural Practics and consinuct the necessary infrastruciure and

pamgraph 2. 1{a), & must procure OIML or Timbercarp x
prepara hat part of the Land on which each New Clirusict Is located
0 onsure that tha Cizus Trees can grow saetistactorily subject to any
Forow Majeurs;
ii%g%!&oﬂsg?g
ﬂggsgﬂig walar & tha Citrus

e
3
3 ggﬁla;a%iﬁtivgoﬂg
on ?Eimtg&fasiﬂ.z!

#re W be loosted;

(e}

. omdicute as far aa rsasanahly posalble any pesis and competitive
ﬂ“&s&%a‘x&oﬂ!o‘g yiold of the Gitrus Trees on the

Pago 98 Docld: 016934472 Org 33
vl quiggfgansx!.aisa
applicable, construct refleing in dance with Best H
Praciice so that the Gitrue Trees can be harvested commearcisily; snd
[\s)] Eai-ﬂ::glcsgg such other capital works,

services of thiegs which, in the ressonabls opinion of Timbercorp
moﬁ&:llu!&!ﬂ_ or enclary to e effective eetabiishment

Eﬁtt: of the works refetred o In paregraphs 2.1(ai) to {v)

®) The ggiiiﬂﬂﬁi

0] Timbereorp Sectsities wi use is best andeavours (0 have QIML g
jﬂﬂgusnﬁﬂ_iﬂ.a:_ii&suw_!
-8

[i7] ggguﬁ%é:&ggaﬂs

) n 2.2, s nat
(a) that zisgggg kcated has bewn

part
prepaned 1o ensure thirt the Cltrus Tress can grow salisfaciory;

®) appropriate squipment has been instalied and the necessary
gafion works been castiod out to ensure proper reticulation of water 1o

the Citrus Troes on sach Existing Clinsiot .
() giia‘giggﬁoﬁ?gug»a_

eroslon on all Land on which Exisling Clirusicts ame located;
)] as far as reasonably possbie any pests and competitive weeds which may

affoct the growth or yield of the Gitrus Trees on the Existing Chrustots have
vo.a!-&w-i v

) (o) Cltus Trass on each Exiating Clrusiot have been planted and where
ﬁggiggsgismﬁ

Horticultural Praciice s that the Trees can be harvested commercialty;
the Gitrus Trows on the Existing Citruglots wers planted by 30 June 2003; and

m

[(')] such other capital works, servicea or things which, in 3...38;.2.8:&:
Timbercorp  Securiiies, ware incidental or !8-3‘ the slfectve
estabishment and provision of the works referred 1o In paragraphs (s) 16 (f)
sbova, have baen provided or undactaicen, 28 the crae requires.

23 bnwsoi_-aﬂ_..!s- by the Partisipent Grower

{a) The Participant Grower acknowiedges $iat the Capitel Works and Cltrus Trees
3!&&!%5&(%5?:‘ anva_._. Growers'
Gluusiots wre, and witl at ail imes remain, the property of OIML.
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5.  TIMBERCORP SECURITIES' OBLIGATIONS AND RIGHTS

-
£
)
3 g

Tirmbarcorp Secintas musk:

(a) msintaln for the Tern of the Project al locsl, Siste and Commonwealith
. c%ug-o!ﬂo of parmits reguired for the establishment and
ownership of ol the Cirusiols;

] allow tha Pariicipent Grower (o uss the Clirusiats without sy interruption by
Egglﬂ&gggﬂ;gg

substances in » mannar which js Naly 1o result in g vegaistion,
crops or waler rasarves on the Clirusiols;

d)  comply with the provisions of the Sub-lease;’

{e) ig!wsggi-tn!nﬁ-igﬂgga.

?E“ﬁuﬂﬂl&iﬁ“‘ﬂﬁ?i& v-_._.&ts
6.1 orwhere requined o do so by an Authorty;

.8 it?lr‘-iiegl 338:81&98:-.!&.%!<
zﬂgzgi%

th) duly and punciusily pey or cause o wou&lits.glao-!,nid-
fovied by any governewent or compabent Authorty in respect of al Cltrusiots,

fb) Is entitted to it and fres access with or without vehicles o the relevant
Citruslots for the purpose of scosssing neighbouring land owned or
occuplsd by Timbercorp Securifies , GIML, Timbercorp or other Participant
Growers; and

{©) mey at its own expenss erect and maintain a sign on e Chiniols datallng
such matiors as Timbarcorp Securiies reasonably conekiars spproprisie.

6.  CONDITIONS PRECEDENT
$4  Condilions Precedent

This Agraament I subject to and conditional on:

(=) the Participant Growsr antering lota the Citrusiot Managemeni Agresment with
Timbaroarp Seourities; snd

»
z
I

-~
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{b) Timbarcorp Securties endariog into & valid and subslsting Sub-ease with
Timbercorp,

oni or bafors the Cammancemant Dare In reapact of tha relavant Citruslats.
62  Resasonable Endesvours

Each of Timbercorp Secwhies and the Perticipant atl.i_-cm. all reasonabie
Eongﬁsuse!elsiﬂlg in clauss 6.1 are satiafiad 88 soon
86 Is reasonably praciicabls, snad where required wit Eglis_aﬁiﬁ
o progress towards salisfeotion of the conditions.

7. LICENCE FEES
71 Liconce Fees

{a) i:aoqxvaangg an Early Grower, the Participant Grawer
muat pay o gg?iggizﬂg

[ f?%g a Post 20 June Grower, the Participant

03..!3.!3 gv«.&&!&og gguﬁ

()] mﬂ.sﬁvlggsnosgiggsg & 2005,
$709.00 payable on or befors the Commencamen! Date;

() aqlganntgql !.n_anao une 2008, 2007, 2008 and
2008, § \. 16 payable on 3 gggg and 2008

._._..cgr.u&satu:l nﬁ&l.a rewer on 31 October 2008 in _.luoa 5-
Finandlal Yesr snding 30 June 2010 and each anmiversary thureafber during th
:-3:-8:8!33:87_:%!8&5@ 4 October, in assu

T3  Discontinusnce or suspsnslon of CPI
(@) .=?§!8§&Eag§&.§ Average of Eight Capttal

e
Ly

n s is
Pyrticipent Grower witt repiate ¥ ax tha new “CP1” or, I they fall ta agres, such
sliemativa index number, ss (n the opinion of sn wpet appointed by the
Presidont for the lime being of the Imbiute of Chartared Accountan
(Viciorisn Division) et the mequest of either of them most clossly reflacts
changes in the cost of iving for tha aight capitel cilles of Austrafla will sepiace
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i&sﬂ?gaiiﬁglg?g_&.g!
whers Timbercorp Seoutties has advisad the Perlicipant Grower of 8 plan of
.sﬂrggsgéigiilggi

102  Termination of Agresment by Timbercorp Securities :

(] Subject ¥ peragraph 10.2(5) and wihout prejucice to Nimbercorp Sacwrites
. .cz-!,!nli 12, Timbaroomp Securities may Serminety this Agreament
_!_.8:& N the Gliumiots of ihe Participant Growss, with Immediate sffect,
igssiniégsiﬁi
Ea% relsiian 10 amy Clrusiot of ?g&oaﬁili

of commits 8 matarial breach of this Agreament in relation &

any Cliruslot of ?%gﬂggigsg
?gg;gi éi:suo&ﬁ-a!
Timbercorp Secwrities has served a wiition nolice on the Pariicipant Grower

(O] The wiittan notice mfamed to In peragraph 10.2(x) must specily the breach

{c) 55333!55.8::; Timbarcory Securities wmrcives (s rights
yndar clatms 12,

10.3 5-0.8 Cltruslots

in respact of the redavent Cliruslots:

3 the wihole or & substsntial pard of the relevant Ciuslols is damagaed or
éé&?ﬂ&%ggﬂ

iawa_lun;isi relpvant Clirusiots is agggg

e Pasticipant Grower may tarmingts this Agresment in respect of the relevant :

Clirusiots by giving not loas than 4 monthe writtan notice of such termination &

Timbercorp Ssowities. Termination under this s takes effect on and from the 30 .

June nend following the expiration of 2w period of natice. .

104 Reduction of Citrusiots

the Parficipant Grower may terminate thia Agreament in respsct of that part of the
relevant Cltrusiots which i demeged or destroyed, by giving not less then 4 months'
prior wilttsn natice of such termination 0 Thrberoon BSecuriies, Termination under this
W:gigaggssiggi&ﬂ_ 9._!:8

10.5 Effact of Termination

{a) Terminakion of this Agresment under clauses 10.1, 10.2 or 10.3 or reduction of
e relevant Clinsiots under clause 10.4 is g% any rights and
cobiigations that may have accusd prior %0 the dete of terminetion.
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106 T

{b} Termination of this Agreement in respect of any number of all of the mlevant
Qgﬂggfgggq-ln!aossaaa_&on
tw rights or obiigations of the parties tn fespact of ary other Citrusiats or any
ather part of the reduced relevant Cirusiots,

{c) ¥ this Agresmant Is tarminaled under clatsa 102 1n relafion 1o BX of te
Cltrusiots of ?é@i.?vle&!gfi-;nrﬁ!ﬁ.
interest as a panlicipant in the Project, snd the procedures for uehcas

{a) Oirggggggggﬂgi

continug with %i:ﬁgg Ot wars named as the :

liconsor kt iy of Timberaep Securtties fom the termination of the Sub-lesse;

b} In the event St the Pasticipant Grower peya Licsnce Fees to Timbercorp
g%?osgggg tmust pey to OIML, all

: Licencs Feas 2o paid undar this Agreament {on a GST exclusive baais} within
Sgnig:cgig?vtg rowsn;

(€} Tothe exisnt that the amount pakd (o OIML. under paragraph (b) and the Sub-
looze in lesa than the rent that OIML would have otharwise recsived from
Timbarcorp under the Parent Lease for sach sonfversary from the
commencement dste of the Parert Laasss, gggsosg
shortfall within 53 Business Deys after OAL gives Timbercorp notice in waiting
fequeating such payment 1 ba made; and

()] .n.osonxsasa!é%g?!:o:auuxggmgara

QIML under paregreph (2) and the Sub-leass is more than the rent which
ogégginﬂ:giﬁnitireg
Egég?ﬂggﬁgggag
tima, QIM) L must refund the exceas ko Timbercorp Securities within 6 Business

1.

EXCUSES FOR NON PERFORMANCE

14  Forcs Majeure

gg%z&gg&c 3:3382.355_3. §§§§§ .
of this Agreament to the exient that the observance of, ar compliance with, thoss terms
Is prevenied by Porce Malews.

112 Lsck or unavailablitty of funds

gﬁg !ojﬂeh_ iiiiiiii pravented by Force
Majeure if it i preventsg by lack of of by inability to use avaliabls funds EEES
acamoao,!oia

1.3 Libltty -

Tinbarcorp Secwitien’ fallure to obsarve of comply with the terms of this Agreement
wit not give riss (o any Habiiity %o any parly for any direct or indirect conssquaniial or
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{e) if a payment to salisfy s daim or a right io a clalm under or in connaction with {©) if sant by fax, then at the date and Ume

i
:
:
:

this Agresment, for sxampls, A claim lor o besach of contract, gives confimation report from the

vise 10 a Nabllty Jo pay GST, the payment ks the GST Exclusive Amount and has besn recetved ln full by the reciplent’s fax machine,
an additfonal amount must be paid i the Suppller In accordance with

paragreph 14(:) _

[} =Hﬁn§iﬁ¢8&§d§sﬁé:ﬁ&s.ik_§ I 17. PROPER LAW
w-rz&snig.?gl%?g%gs ﬁﬂs&ggis.gﬂs.ﬂsgs!ﬁa?éﬁga
T e a1 (0 ety T o Taveee ey fuksckcton of the, cowts of Souh AUSTaIl and courts of #ppoa) fom tham for
mads, determining any dispula concoming this Agreement or the transactions contemplated

(o} i a party b -&.sil..&!ii&aﬂ-g.ﬂna.
s 8 \ ®

e T
ﬁggﬁgﬁsiiﬁ.g 18. ANMENDMENTS
(h) :-Je.ﬁaunsgﬂs otion with thi nt and the {a) This Agresmant may ba amendad by snathar dacummnt In wiiting snd duly

signad by the perties o s Agreement, :
®) Subject ko paragrach 18{a), Timbercorp Sacurites, may amend the provisions

of this Agreament o such extent se mery de required fo:

1] sutisfy the requirements of sy statule, ordinance, ruie, regulation of
ty-law which ray be passsd and which affects the Project

m comply with the sffect of any Judicis! decision; or

iy enibip the provisiohs of this Agreament, or the Project, to ba more
convenlently,  advaniageously,  profitably  or  econamically

(% Before Timbercorp Securites may smend the Agreemant ag provided under
paragraph 18(b), the Responsible Entity musi be reasanably satisfied that the

" 15.  LIMITATION OF LIABILITY OF GROWER

Subject (0 cleuse 12.2, Ih no circumsisntes will the Participant Growee ba odliped 1o
incur amy fabiitty under this Agresment i sxcess of the annual Licence Fees payabls
undar this Agraament, the Sees and aipeneas paysbis by the Paridipant Grower under
the Citrualol Menagemant Agmement in reistion lo $he relevant Citusiols and its

() fax,
o such address or fax number of the party to whom the notice Is directed s the

19. DISPUTE RESOLUTION
181 Referval by the Participant Growar

{=) Any disputa or diferonca whatsever I carmedtion with this Agraement must
ba dwakt with by the Participant Grower us follows in the avent that tha dispute
or difsrence is unsble o be rescived by Timbercorp Secwites o the
Participant Growar's satisfaction;

(0] it the diepute or d¥eranca fallz within the rules of the Finenclal
Industry Complaints Senvics (FICS) or insursncs Broksrs Disputes
. Umitad (BD), tre Partitihant Grower may refer the disputs or
dilferance to FICS or IBD, for determinalion in accordance with FICS

or 100’ ruiss, as tho case requires; or

i it

Participating Inlarest in the Procesds. amendroent does not adversely affect the rights of all the Padticipant Growsre,
()  Subject to tw Corporations Act, Timberoorp Securtties make
o:ign:ilqigl&s.owﬁuv%ﬁ_!a mé.oﬁ»m-go—ﬁ

186. NOTICE ‘ . vnaoﬁn.“s Growsr, To ghvw wifoct nwn this clause, the Particlsnt Grawer
81 Formot H appoints . Responsitis Entlty s its atiomey to make emgndments to this

Ay notice to be given under o in o with this AQ t st be n witting (¢) ¥ the Responsile Enitty cennct be seisfied Wiat it can consent i the

end may be signed by an authorised representative of the party giving the notics, The amandments in 3 with peragraph 18(c}, then amendments may only

notice may b sved by be mexia in accoedance with paragraph {a),

{2} hand delivery;

{b) post or replatered or cartified mall; or

addresses may notiy prior to such notios baing given.
162 Receipt of Notice
Any notics wil be sffective and wiX be desmed 0 be received:
’ @ i hand deliverad, than upon delivery;

(b) i posted, then 48 hours after the notice has besn proparly postad |f that falls
on & Business Day, s If nct, on the first Businass Day alterwards; and

T
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t
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Eigratue Signstre
Full Name Full Name
Poaiion Haid . Fosflon Heid
EXECUTED by ORCHARD )

INVESTMENTS MANASEMENT )
LIMITED In accordance with }
sactian 127 of the Corporstions }

" At
Signature Signatiure
Full Nome Fulf Name
Position Hexl Poation Held
EXECUTED by TIMBERCORP w
LIMITED [a acttrdance with
seciion 127 of the Corporations )

Act ]

Signature Signatwre

Full Name Full Name

Poaition Held Poaition Hald
F2]

SCHEDULE

Participant Growsrs’ Dotalls



