Timbercorp Group

In Liquidation KordaMentha

Frequently Asked Questions — Olive Schemes

e Distribution of Harvest Proceeds

Purpose of Frequently Asked Questions

The purpose of the Frequently Asked Questions is to provide some general answers to common
guestions received. They cannot and are not intended to provide detailed answers or advice to you.
The Liquidators must act in the best interests of all creditors. Accordingly, we are unable to provide
advice to you on your specific circumstances. If you have any queries in relation to your rights and
obligations, we recommend that you seek independent advice.

This is not a legal document.

Information in relation to 2008 Crop Proceeds
When will the harvest proceeds be distributed to Grower Investors?

On 26 October 2010, the first and final distribution of Olive harvest proceeds from the 2008 crop
commenced. The distribution was made to Grower Investors in the 2000 to 2006 Timbercorp Olive
Schemes.

What is the per lot distribution amount?

The following table outlines the per lot distribution amounts for each of the Timbercorp Olive Projects
that will receive a distribution.

Scheme Lots This Distribution

Amount ($) PerLot($) JV1($) JV2(9)
2000 Olive Project (Private Offer) 1,448 503,359.87 347.62 - -
2001 Olive Project 3,919 3,341,999.28 852.77 - -
2002 Olive Project (Standard) 1,870 2,255,414.64 1,206.09 - -
2002 Olive Project (Post June) "7 864,977.62 1,206.37 - -
2003 Olive Project 2,503 497,681.75 198.83 - -
2004 Olive Project 623 289,901.70 465.33  300.70  164.64
2006 Olive Project 2,795 903,512.87 32326 16163  161.63
Total 8,656,847.73

What Costs have been deducted from the harvest proceeds?

Generally, processing fees, selling costs and management fees have been deducted from the gross sale
proceeds in accordance with the scheme governing documents. No Liquidators fees or costs have
been deducted from the harvest proceeds. Further details of the specific costs deducted from
individual distributions will be provided via tax invoices that will be sent to Grower Investors.

Frequently Asked Questions — Olive Schemes Page 1

Liability limited by a scheme approved under Professional Standards Legislation



KordaMentha

Information in relation to 2009 Crop Proceeds

What harvest proceeds are available for distribution to Grower Investors?

The harvest of the 2009 crop was completed in June 2009 and the process of selling the oil has
commenced but is not yet complete. To date $2.3m in proceeds have been received.

When will distribution of the proceeds commence?

It is anticipated that the proceeds from the 2009 crop will be received in full during the first quarter of
2011. The distribution of 2009 crop proceeds will commence shortly after this.

Information in relation to Grower Investors with loans and arrears

If I have a loan with Timbercorp Finance Pty Ltd (In Liquidation) (“Timbercorp
Finance”), will | still receive my distribution payment?

Grower Investors with loans owing to Timbercorp Finance will have their distributions dealt with in
one of the following two ways:

e The distribution will be placed on hold pending a legal determination in relation to the competing
claims of Grower Investors and Timbercorp Finance to the distribution proceeds; or

e Grower Investors may execute a Timbercorp Finance Direction to Pay document directing that
their proceeds be paid to Timbercorp Finance. Timbercorp Finance will apply the proceeds
against Grower Investors’ loan balances and reduce the interest charged accordingly.

If | have invoice arrears, will | still receive my distribution payment?

Grower Investors with invoice arrears may have amounts deducted from their distribution to satisfy
any outstanding amount before payment is made to the Grower Investor. Where Grower Investors
also have a loan with Timbercorp Finance and have executed a Direction to Pay, amounts owing for
invoice arrears may be deducted before the remaining proceeds are paid to Timbercorp Finance.
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Timbercorp Group of Companies
(All In Liquidation) ("the Companies™)
Companies In Liquidation

Name ACN Liquidator 1 Liquidator 2 Liquidator 3
Timbercorp Finance (Vic) Pty Ltd 091 460 356 Mark Korda Craig Shepard
Timbercorp Finance Pty Ltd 054 581 190 Mark Korda Craig Shepard
Timbercorp Treasury Pty Limited 097 898 130 Mark Korda Craig Shepard
Elemental Funds Management Limited 128 809254  Mark Korda Craig Shepard
Agri Hort Developments Pty Ltd 115939994  Mark Korda Leanne Chesser
Almonds Investment Australia Pty Ltd 094 135 501 Mark Korda Leanne Chesser
Almond Land Pty Ltd 091 460 392 Mark Korda Leanne Chesser
Almond Management Pty Ltd 094 468 845 Mark Korda Leanne Chesser
Almondlot Limited 097 898 176 Mark Korda Leanne Chesser
Almonds Australia Pty Ltd 094 429419  Mark Korda Leanne Chesser
Avcorp Management Pty Ltd 115774224  Mark Korda Leanne Chesser
Citruscorp Management Pty Ltd 105995257  Mark Korda Leanne Chesser
Grapecorp Land Pty Ltd 119 004 741 Mark Korda Leanne Chesser
Grapecorp Management Pty Limited 105995 195 Mark Korda Leanne Chesser
Grovelot Holdings (2003 Project) Ltd 104 445034  Mark Korda Leanne Chesser
Grovelot Holdings Limited 097 725 427 Mark Korda Leanne Chesser
Mango Land Pty Ltd 111278936  Mark Korda Leanne Chesser
Mangocorp Management Pty Ltd 111279004  Mark Korda Leanne Chesser
OIM# 10 Pty Ltd 123 041 403 Mark Korda Leanne Chesser
OIM #4 Pty Ltd 115519 607 Mark Korda Leanne Chesser
OIM #6 Pty Ltd 121 948 963 Mark Korda Leanne Chesser
OIM # 8 Pty Ltd 119004 714  Mark Korda Leanne Chesser
Almond Land WA Pty Ltd 131905587  Mark Korda Leanne Chesser
Timbercorp Asset Management Pty Limited 105888 364  Mark Korda Leanne Chesser
Timbercorp Glasshouse Pty Ltd 125 386 316 Mark Korda Leanne Chesser
Timbercorp Limited 055 185 067 Mark Korda Leanne Chesser
Timbercorp Lot Investments Pty Ltd 125 427 492 Mark Korda Leanne Chesser
Timbercorp Securities Limited 092311469  Mark Korda Leanne Chesser
B.B. Olives Pty Ltd 083992367  Mark Korda Mark Mentha
Boort Estate Pty Ltd 101679716 Mark Korda Mark Mentha
Jindalee Enterprises Pty Ltd 007 774 763 Mark Korda Mark Mentha
Olivecorp Groves Pty Ltd 089 242 437 Mark Korda Mark Mentha
Olivecorp Land Pty Ltd 090 141 512 Mark Korda Mark Mentha
Olivecorp Management Limited 089 542 343 Mark Korda Mark Mentha
Olivecorp Processing Facility Pty Ltd 098 581 081 Mark Korda Mark Mentha
Silvagene Pty Ltd 089 242 446 Mark Korda Mark Mentha
Timbercorp Forestry Pty Ltd 070952 742 Mark Korda Mark Mentha Clifford Rocke
Timbercorp Lands Pty Ltd 085 886 835 Mark Korda Mark Mentha
Timbercorp Plantations 2002 IAB Pty Ltd 100 116 827 Mark Korda Mark Mentha
Timbercorp Plantations Pty Ltd 094 789 554 Mark Korda Mark Mentha
Timbercorp Properties Limited 074 825675 Mark Korda Mark Mentha
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